
S.KRISHNAMOORTHY & CO

Chartered Accountants

Independent Auditor’s Report

To the Members of PKT Plantations Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial Statements of PKT Plantations Limited (”the Company”),

which comprise the Balance Sheet as at 3lst March 2019, the Statement of Profit and Loss (including

Other Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for

the year then ended and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid s Ind AS financial Statements give the information required by the Companies Act,2013

(”the Act”) in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended, (”Ind AS”) and other accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2019, the Profit and total

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Ind AS financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the Ind AS financial Statements of the current period. These matters were addressed in

the context of our audit of the Ind AS financial Statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters. There are no specific key audit

matters to be communicated in our report

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation other information. The other

information comprises the information included in the Board’s Report including Annexures to

Board’s Report,, but does not include Ind AS financial Statements and our auditor’s report thereon.



Our opinion on the |nd AS financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the |nd AS financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the Ind AS financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these |nd AS Financial Statements that give a true and fair view of

the financial position, financial performance, total comprehensive income changes in equity and

cash flows of the Company in accordance with the Accounting principles generally accepted in India,

including the Indian Accounting Standards(”|nd AS”) Prescribed under Section 133 Of the Act 2013,

read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the |nd AS financial Statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these |nd AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the |nd AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those



risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the |nd AS

financial Statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the |nd AS financial statements,

including the disclosures, and whether the |nd AS financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (”the Order”), issued by the Central

Government of India in terms of sub—section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure ”A” a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.



c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are

in agreement with the books of account.

d) In our opinion, the aforesaid |nd AS financial Statements comply with the |nd AS specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2019 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure ” B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with

the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to

us, no remuneration is paid by the Company to its Directors during the year

h) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in

its Ind AS financial statements.

ii. The Company did not have any long term contracts including derivative contracts. Hence

the question of any material foreseeable losses does not arise.

iii. There are no amounts that are required to be transferred to investor Protection Fund by

the Company.

For S.Krishnamoorthy & Co

Chartered Accountants

Registration No.001496S

(pk)
K .Raghu

Partner, Auditor

Membership No. 011178

Coimbatore

18.05.2019



Annexure - A referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements

According to the information and explanations sought by us and given by the Company and the

books and records examined by us during the course of our Audit and to the best of our knowledge

and belief we report the following:

(ii)

(iii)

(W)

(V)

(Vi)

(vii)

(viii) (a)

(b)

(M

(X)

(Xi)

(xii)

(xii)

(xiii)

The Company does not have any Fixed assets.

The Company does not have any Fixed assets

The Company has not granted any loans, secured or unsecured to Companies, firms

limited liability partnerships or other parties covered in the register maintained under

section 189.

The Company has not advanced any loans to its directors or any other person in whom

the directors are interested or given any guarantee or provided any security in

connection with any loan taken by the directors or such other person as contemplated

under section 185 of the Act. The Company has not made any investments . Hence

Section 186 of the Act does not apply.

The Company has not accepted any deposits and therefore paragraph 3(v) of the CARO is

not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under

section 148(1) of the Act, in respect of the pr services carried on by the Company.

The Company is regular in depositing undisputed statutory dues including provident fund,

employee’s state insurance, income—tax, sales tax, service tax, Goods and service tax duty

of customs, duty of excise, value added tax, cess and other material statutory dues have

been regularly deposited during the year by the Company with the appropriate

authorities.

There are, no undisputed arrears of statutory dues which were outstanding as at 31

March 2019 for a period of more than six months from the date they became payable

According to the information and explanations given to us, there are no disputed

statutory dues which have not been deposited by the Company.

The Company has not borrowed from any financial institutions or Banks and has not

issued any debentures till date.

The Company has not availed any term loan or raised money by initial public offer or

further public offer (including debt instruments) during the year.

No fraud by the Company or fraud on the Company by its officers or employees has

been noticed or reported during the year.

The Company has not paid / Provided any remuneration to any Managerial Personnel

during the year.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

In our opinion the transactions with the related parties are in compliance with sections

177 and 188 of the Act and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.



(xiv) The Company has not made preferential allotment or private placement of shares or

issued any debentures during the year.

(xv) The Company has not entered into non—cash transactions with directors or persons

connected with him.

(xvi) The Company is not required to be registered under section 45—IA of the Reserve Bank of

India Act 1934.

For S.Krishnamoorthy & Co

Chartered Accountants

Registration No.001496S

(LP

K .Raghu

Partner, Auditor

Membership No. 011178

Coimbatore

18.05.2019



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (”the Act")

We have audited the internal financial controls over financial reporting of PKT Plantations Limited

(”the Company”) as of 31 March 2019 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

of India (’ICAI’). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting (the ”Guidance Note”) and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of co||usion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject to

the risk that the internal financial control over financial reporting may become inadequate because

of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion to the best of our information and according to the explanation given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

31 March 2019, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For S.Krishnamoorthy & Co

Chartered Accountants

Registration No.001496S

ipp-
K .Raghu

Partner, Auditor

Membership No. 011178

Coimbatore

18.05.2019



 

 
 

 

PKT PLANTATIONS LTD

OM“1G1132TZ2009‘PLCO15537

" Panchraln". 286, Race Course Road.

Calmbaiore - 641018

Baiance Sheet as at 31.03.2019

 

I ASSETS

1 Non-currant Assets

a Fisoperty, Plani and Equnpment

b Capulal Work In Progress

:2 Intangible assets

d FinaHCIal Assets e Other Non - Curren: Assets

2 CurrentAssets

a 1nventories

n FunanCIai Assets

1) Cash and cash equwalents

n) Other Fmancuai Assets

TOTAL

| EQUITY AND LSABIUTIES

1 EQUITY

.3 Emmy Share capital

D Olher Equny

2 Non-current Liabilities

a Financual Liabilities

D Other Non - Current Liabiiities

3 CurrentLiabilities

a Fmanmal Liabilities

u) Ttade payables

h Other Current Liabilities

c Current Tax LI3bl|I1IES( Ne!)

TOTAL  See ac‘companymg notes :0 Me finanaai statements,

Note 31—03-2019

1 35.00000

1.49 593

80473

31-03-2018

3143121

 

37.30.0156 37.43.121
 

4 25.00000

12.18253

10.615

1.198

2500.000

1 1.91.043

27.700

12.150

12,228

 

37.30.0615 37.43.121
  u  
 
As per our report of even date aflached

For Sn Knshnamoonhy 8. Co

Charlered Accountants

Reg No 0014968

11. Ex
KRaghu

Panner. Auditor

M No 11178

D1303 Cwnbatofe Date

For and on behalf of the Board

W

S K Smgh

Director

1104513114

521/.” ".

1’1“.l‘l..:|r.11.1l‘hn‘.\t|

Dueclor

 
 



 

 

 PKT PLANTATIONS LTD
Cm U01132T22009PLC01553?
" Panchratn". 285. Race Course Road.

Cormbatore - 641018

Statement of Profit and loss for the year ended 31.03.2019

 

Incor'rég :

Reven0e from operations

Other mcome

Totat Income

Expenses:

Cost of materials consumed

Employee benefits expense

Finance costs

DepreCIatlon and amortization expense

Other expenses

Total expenses

Profit « (Loss) before tax

Tax expense

1 Current Tax Expense - Current year

Prior year

2 Deterred Tax Llabmly Provided / ( Reversed )

Prom from contunumg operations for lhe year

Other Comprehensive Income
ttems that wall not be reclassified to profit or loss

Total Comprehensive Income for The Year

Earnings per equtty share'

(1) Basel Face Vatue of Rs 10.1- per share)

121 Dctuted 1 Face Vatue of R5 10!- per share)
See accompanymg notes 10 me finanaaf sraremenrs  

 

 

 

 

 

 

 

 

Note 31.03.2019 31.03.2018

9 89.415 9.24 335

89.415 9.24 335

10 52.043 8.81.443

52.043 8.81.443

37,3?2 42892

10,140 12 000

22

27.210 30.892

27.210 30.892

011 0 12

O 11 0.12

10    As per our report of even dale attached

For Sn Knshnamoorthy 8. Co

Chartered Accountants

Reg No 0014958

1L V“
K Raghu

Partner. Audltm

M No 11113

Piace Com1batore

Bate For and on behalf of the Board

L
.‘~ K Sum}!

Director

110433304

M
II'A .

l:KRW
—

DJrector

1'3— 1 311‘!  



 

PKT PLANTATIONS LTD
CASH FLOW STATEMENT

(Amount in Rupees)
 

 

  

 

 

1
31.03.2019 31.03.2018 1A. CASH FLOW FROM OPERATING ACTIVITIES

Ne! Plum before Tax and Extraordinary Items
37.372 42,892Adjustments for~

tnterest recewcd
(89.415)Interest payments

-Operatmg Profit before working capnlal changes
(52.043) 42.892Adwslmehls lor

Other F1nanc“19|s Assets
(35.00000)Trade and Omar recewables

-Trade payables
(29.235) 28.3501Cnm‘1 generated from operajlons

(35.81.2781 7 t .2421 Eaccphonal 11811}

(35.61.2781 "I I .2421 011121;! taxes paldtnet)
(12.250) (00.1201Net Cash Irom operatmg actwities

(35.93.5281 (27.878)8. CASH FLOW FROM INVESTING ACTIVITIES
'Interest recewed

Net Cash used 111 mvestlng actlvmes

IC. CASH FLOW FROM FINANCING ACTIVITIES
1 interest pant!

1 Dmuend para includmg dmdend dlstributlon tax
-Net Cash used In financmg activities
-Nut IHCfeaSE 1‘ decrease In Cash and Cash Equivatents

(35.93528) (27.87810130111113; cash and cash equwalents
- 37.43.121 37.70999Clusmg cash and cash equwalents

1.49.593 37.43 121

 

 
 

 

 

 

 

 

    
 
1A; p131 Oul report 01 even date ataached

 

F111 51 Kushnamoonhy 81 Co
1Charte1ed Accountants

, 191-9 No 0014958

11" L;

 

1-1 Raghu

Partner Audllor

11.181171 111?8

Ptace Cmmbalore

12:11:?

 
For and on behalf 011119 Board

“rep”
3 K.angh

Durector

,1 11.715331 1-:

VJ

51%"
P R.R.un.11.11~11:1.11:

Director

113—13110  
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PKT PLANTATIONS LTD

NOTES TO FINANCIAL STATEMENTS

 

 

Other Financial Assets

Balance with Banks in Deposit account

H

(with more than 12 months maturity)

N Cash and Cash Equivalents

‘1) Balance with Banks in current account

11) In Deposit Account

(with less than 3 months maturity)

iii) Cash on hand

9.
}

Other Financial Assets

Interest accrued On Bank deposits

6 Trade Payables

Dues of Micro & Small Enterprises

Due to Others

7 Other Current Liabilities

GST Payable

8 Current Tax Liability ( Net)

Provision for Taxation (Net) 

 

 

 

 

 

 

 

 

 

 

 

31.03.2019 31.03.2018

35,00,000 -

35,00,000

1.49.593 37,43,121

1.49.593 37,43,121

80,473

10,615 27,700

10,615 27,700

12,150,
- 12,150

1,198 12,228
1,198 12,228
     



 

PKT PLANTATIONS LTD

NOTES TO FINANCIAL STATEMENTS
 

(Amount in Rupees)
 

 

9 Other Income

Service Charges received

Interest Income on

Bank deposit

# Other Expenses :

Rent I

Rates and taxes

Payment to Auditors

For Statutory Audit

For Others

Professional Charges

Bank Charges

Buiding maintenance -Wages & Stores 

 

 

 

31.03.2019 31-03-2018

9.24.335

89.415 -
89,415 9,24,335

1.50.000
615

10.000 10.000
19.500 17.700
21,615 18.250

313 128
6,87,365

52.043 8.81.443
   
 

 


