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AGR issues may hit
spectrum auctions
MEGHA MANCHANDA

New Delhi, 9 November

The row over adjusted gross
revenue (AGR) in the telecom
sector may cast a shadow over
the proposed spectrum auc-
tions as the firms that are
expected to participate in the
bidding are yet to gather clarity
on the matter. Experts feel that
if they made payments towards
AGR settlement, the firms
would grapple with funds for
purchasing airwaves.

Besides buying spectrum
for 4G and 5G services, mobile
service providers are expected
to make capital expenditure
towards deployment of those
airwaves. “Deploying 4G and
5G spectra is a capital intensive
exercise and no company is in
a position to do that. Vodafone
Idea is yet to integrate spectra
and Bharti Airtel has been con-
sistently de-leveraging itself.
Only Reliance Jio may look at
the option of buying spectrum
but even it said that the current
prices are too high,” said a
Mumbai-based analyst.

When asked, officials at the
Department of Telecomm-

unications said the process for
the spectrum auction was on
track. The date for the Digital
Communications Commission
(DCC) meeting is yet to be
finalised and it will essentially
decide the course of the spec-
trum auctions. Usually, DCC
meetings are held once in two-
three weeks. 

The last such meeting was
held in September, where
Telecom Secretary Anshu
Prakash, who heads the DCC,
had said the process for the
spectrum auctions was on
track. The central government
has not decided the auctioneer
for conducting the bidding,
even as Telecom Minister Ravi
Shankar Prasad recently said
the government would conduct
the spectrum auctions in the
current financial year.

There was no auction in
2017-18 and 2018-19. In 2016-17,
the Union government raised
~65,789 crore through the sale
of spectrum. Total spectrum
put up for sale was 2,354.44
MHz across seven bands, buy
the government managed to
auction only 965 MHz or 41 per
cent of the total airwaves.

Linear infra firms eye road deals
as railway, power projects dry up
MEGHA MANCHANDA

New Delhi, 9 November

Linear infrastructure com-
panies are shifting to road
construction as growth in

power and railway sectors slows
down. These firms, engaged in
the construction of power proj-
ects and rail lines, are looking
for opportunities, as the gov-
ernment focuses on building a
robust highway network.

The National Highways
Authority of India (NHAI), on
its part, is looking to encourage
such companies to participate
in order to draw more bidders
into highway construction. 

The ambitious plan of NHAI
offers avenues in the form of
build-operate-transfer (BOT),
engineering, procurement, and
construction (EPC), hybrid-
annuity (HAM) and toll-oper-

ate-transfer (TOT) or monetisa-
tion of road assets. 

“We have projects for every
kind of investor. Road projects
are built on various modes —
BOT, HAM, EPC and TOT —
and provide an opportunity for

small, medium and large
investors,” an NHAI official said.

Currently, linear infrastruc-
ture firms participate in high-
way construction and their
share in the overall road con-
struction mix is 25 per cent. This

is expected to go up to 30 per
cent. Experts feel the reason
behind this could be the finan-
cial situation of these firms. 

“Maybe, the existing firms
are in a situation where the
banks would not lend them. It
could also be that they are hedg-
ing their risks by investing in
the road sector as it is perform-
ing better than power and rail-
ways,” said Vijay Chhibber, for-
mer road secretary. 

BOT projects are usually exe-
cuted by large firms that have a
higher risk appetite as the con-
struction and operation risk is
borne by that company. Hybrid-
annuity model projects allow
mid-sized companies to invest 
as 40 per cent of the equity is
pumped in by the government.

EPC projects are fully funded
by the government and the con-
cessionaires are hired as execu-

tion agencies that hand over
completed projects to the gov-
ernment. The TOT model in
India has been developed to
encourage private funding of
highways that have already been
developed. Under it, the conces-
sionaire pays a one-time conces-
sion fee upfront (lumpsum). This
then enables the concessionaire
to operate and toll the project
stretch for the pre-determined
30-year concession period.

On August 3, 2016, the Union
Cabinet authorised the NHAI to
monetise public-funded nation-
al highway projects that are
operational and generating toll
revenues for at least two years
after commercial operations
through the TOT model. 

About 75 operational high-
ways completed under public
funding were initially identified
for potential monetisation.

| Till three years back,
expansion of a highway
from two to four lanes
would cost ~10-12 cr/km

| NHAI’s construction cost
has risen significantly, led
by 30% CAGR in average
land acquisition cost 

| NHAI has announced
tendering projects of 950
km at an estimated cost
of ~31.5 crore/km

RISING COSTS

Sd/- Authorised Officer / Allahabad BankDate : 10-11-2019, Place : Asansol.

Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement (Security) 
Interest Act, 2002 and in exercise of powers conferred under 13(12) read with Rule 3 of Security Interest (Enforcement) 
Rules, 2002, the Authorised Officer issued a Demand Notice on the dates noted against each Account as mentioned 
hereinafter, calling them to repay the amount within 60 days from the date of receipt of the said Notice. The 
borrowers/guarantors/mortgagors having failed to repay the amount, notice is hereby given to the under noted 
borrowers/guarantors/mortgagors and the public in general that the undersigned has taken possession of the 
property/ies described herein below in exercise of powers conferred on him/her under Sec 13(4) of the said Act read with 
Rule 8 of the said Rules on the dates mentioned against each Account. The borrower/guarantor/mortgagor in particular 
and the public in general is hereby cautioned not to deal with the property/ies and any dealing with the property/ies will be 
subject to the charge of Allahabad Bank for the amounts and interests thereon mentioned against each account herein 
below. The attention of the borrowers detailed hereunder is invited to the provisions of sub-section (8) of section 13 of the 
Act, in respect of time available, to redeem the secured assets.

a) 14-08-2019

b) 06-11-2019

c) Rs. 12,48,125 /- 
    Plus  future interest  
    thereon

Head Office : 2, N. S. Road, Kolkata - 700 001.
Zonal Office : Asansol, Udrej Bhawan

8, G. T. Road (W), Asansol - 713304

<±ÉÉ½þÉ¤ÉÉnù ¤ÉéEò ALLAHABAD BANK
(A GOVT. OF INDIA UNDERTAKING)

All that part & parcel of the property mentioned in Gift Deed 
No. 7/2011 of A.D.S.R Burdwan, L. O. P No. 452/4, L. R 
Plot No. 81, L.R Kh No. 3729, Mouza - Mohisila, P. S. - 
Asansol (S) 1 No. Mohisila, Ward No. 20 (old), 86 (New) 
Near Purba Para, Durga Mandir, of A.M.C. Sub Division - 
Asansol, Dist - Burdwan, P. S. - Asansol, Area - 1 Cottah, 11 
Chitak. Boundary : North - Well & L.O.P No.452/3, South - 
L.O.P No. 452/1, East - Vacant Land, W est -  Road. 
Property stands in the name of Sri Jugal Krishna 
Ghosh, S/o. Late Debendra Chandra Ghosh.

POSSESSION NOTICE (For Immovable Properties)

 a) Name of the Branch
 b) Name of the Account 
  c) Name of the Borrower 

Description of the Charged / Mortgaged Property
(All the part & parcel of the property consisting of)

a) Date of Demand Notice
b) Date of Possession
c) Amount Outstanding as on
     Demand Notice Date

S l .
  No. 

a) Apcar Garden 
Branch

b) Ghosh Motor 
Supplier

c) Ghosh Motor 
Supplier. 

Prop : Debdas Ghosh

1.

2. a) Rasulpur Branch

b) Mahendranath  
Joaddar

c) Mahendranath  
Joaddar

All that part & parcel of the property situated in Dist: 
Bardhman (Present Purba Bardhman), ADSR : Memari, 
PO:Rasulpur, P. S. - Memari, Mouza - Raulpur, J. L. No. 
136, R. S. Khatian No. 488, L. R. Khatian No. 2151,R.S & 
L.R Plot No. 749/896, Area 0.02 acre (1.27 Kathha, 
915sqft) Boundary : North - Village Road, South - Land of 
Sandhya Rai, East - 3 ft wide Gali, West - Land of Amiya 
Tarafdar (as per Sale Deed No. 5948/12).

a) 30-07-2019

b) 07-11-2019

c) Rs. 10,57,291 /- 
Plus  future interest  
thereon
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Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,

2015. The full format of the Quarterly/ Annual Financial Results are available on the Stock Exchange

websites viz www.bseindia.com. The same is also available on the company's website viz www.rrahl.com

RAS RESORTS AND APART HOTELS LIMITED
Regd. Office : Rosewood Chambers, 99/C, Tulsiwadi, Tardeo, Mumbai - 400 034

CIN No. L45200MH1985PLC035044,
Email ID : mumbaioffice@rasresorts.com, Website : www.rrahl.com

EXTRACT OF STANDALONE  UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED ON  30TH SEPTEMBER., 2019 (Rs in Lacs)

By Order of the Board
For RAS RESORTS & APART HOTELS LTD

Sd/-
VISHAMBER SHEWAKRAMANI

Managing Director
DIN 00021163

Place : Mumbai
Date : 9th November,2019

1 Total Income from operations 188.96 456.22 210.45

2 Net Profit/(Loss) for the period before tax (25.13) 1.20 2.89

3 Net Profit/(Loss) for the period after tax (20.84) (0.70) 2.08

4 Total Comprehensive income after tax (20.88) (0.77) 2.31

5 Equity Share Capital  396.97  396.97  396.97

6 Earning Per Share  (of Rs 10/- each)

Basic and Diluted  (0.52)  (0.02) 0.05

Particulars
Quarter
Ended

30.09.2019
(Un-Audited)

Half Year
Ended

30.09.2019
(Un-Audited)

Quarter
Ended

30.09.2018
(Un-Audited)

Sr.

No.


