5. KRISHNAMOORTHY & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Report
Ta the Members of PKT Plantations Limited

Report on the Ind AS Financial Statements

Dpinion

We have audited the Ind AS financial Statements of PKT Plantations Limited (“the Company™|,
which comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for
the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid £ Ind AS financial Statements give the Information required by the Companies Act,2013
[“the Act”} in the manner 5o required and give a true and Fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, {"Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, the Profit and total
comprehensive income, changes in eguity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (38s) specified under section
143110) af the Act. Qur responsibilities under those Standards are further desenibed in the Auditor's
Responsibilities for the Audit of the Ind AS financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We halieve that the audit evidance we have ahtained is sufficient and appropriate to provide
a basis for our opinion,

Key Audit Matters

Key awdit matters are those matters that, in our professional judgment, were of most significance in
our gudit of the Ind AS financial Statements of the current pericd. These matters were addressed in
the context of our audit of the Ind AS financial Statements as a whole, and in forming our opinion
therean, and we do not provide a separate opinion on these matters. There are ro specific key audit
matters to be communicated in our report

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation other information. The other
information comprises the information included in the Board's Repert including Annexures 1o
Board's Report, but does not include Ind AS financlal Statements and our auditar’s report thereon,

Qur opinion on the Ind A5 financial Statements does not cover the ather information and we do nat
express any formn of assurance conclusion thereon.




In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially .|l'h:ﬂ‘l'lti$t=ﬂt wikh
the Ind A5 financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated,

If, based on the work we have perfarmed, we conclude that there is a material missta_tement of this
other information; we are required to report that fact, We have nothing to report in this regard.

Management's Responsibility for the Ind AS financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act
with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of
the financial position, financial performance, total comprehensive income changes in equity and
cash flows of the Company in accordance with the Acoo unting principles generally accepted in India,
including the Indian Accounting Standards(*Ind AS"] Prescribed under Section 133 Of the Act 2013,
read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and apglication of appropriate accounting policies: making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Ind AS financial Statemants that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management Is responsible for assessing the
Company's ability to continue as a gaing concern, disclosing, as applicable, matters related to EQing
concern and wsing the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to da f6,

The Board of Directors are also responsible for overseeing the Company's financial reporting
procass,

Auditer's Responsibilities for the Audit of the Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements a< a
whaole are free from materlal misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of atsurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a materlal
misstatemeant when it exists. Misstatements can arise from fraud or error and are considerad
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statemente.

As part of an audit in accordance with 5As, we exercise professional judgmeant and malntain
professional skepticism throughout the audit. We also:

= Identify and aszess the risks of material misstatement of the |nd A3 financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtaln audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatemnent resulting from fraud i higher than
far one resulting from error, as fraud may involve collusion, for
misrepresentations, or the override of internal control.
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Ub:_-‘lin an understanding of internal financlal control relevant to the audit in order to design
:u it procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
ct, we are also responsible for expressing our opinion on whether the company has

:Ee;qu?te internal financial controls system in place and the operating effectiveness of such
ntrols.

E'-raluats.t the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclesures made by management.

Conclude on the appropriateness of management’s use of the going concern basis af
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern.  |f we conclude that a material uncertainty exisks, we are
required to draw attention in our auditor's report to the related dicclosures in the Ind AS
financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditar’s report.
"ET'_WE"-'E'I', future events or conditions may cause the Company to cease fo continue as &
EDing concern,

= Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whather the ind AS financial Statements represent the
underlying transactions and events in a mannar that achioyes fair presentation.

We communicate with those charged with governance regarding, amang other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficiancies in
internal control that we identify during our audit.

We also provide those charged with governance with @ statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al
relationships and other matters that may reasonably be thought to bear on cur independence, and
where applicable, related safeguards

feport on Other Legal and Regulatory Requiremants

1. As required by the Companies (Auwditors Regart) Order, 2016 {“the Drder”), issued by the Central
Gavernment of ndia in terms of sub-section {11} of section 143 of the Companies Act, 2013, we
give in the Annexure *A" a staterment on the matiers specified i paragraphs 3 and 4 of the Order,

to the extent applicable.

3. As reguired by Section 143(3) of the Act, we report that:
a) ‘We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

b} Inour opinion, proper books of account a5 required by law have been kept by the Company
<o far as it appears from our sxgmination of those books.

The Balance Sheat, the Statement of Profit and Loss including Other Com prehensive Income,
statemant of Changes in Equity and the Statement of Cash Flow deait with by this Report ar2

in agreement with the books of account,

cl
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d) In our opinion, the aforesaid Ind AS financial Statements comply with the ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e} On the basis of the written representations received from the directors as on 31st March,
1021 taken on record by the Board of Directors, none of the directors is disqualified as on
J1st March, 2021 from being appointed as a director in terms of Section 1642 of the Act.

f} 'With respect to the adequacy of the internal financizl cantrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure ' B, Our report expresses an unmaodified opinian on the adequacy and operating
effectiveness of the Company's internal financial contrels over financial reparting.

g) With respect to the other matters to be included in the Auditors Report in accordance with

the reguirements of section 197(16] of the Act, as amended:

In our opinion and to the best of gur Information and according to the explanations given to
us, na remunerztion s paid by the Company to its Directors during the year
bl With respect to the other matters to be inciuded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and 1o the best of
our information and according to the explanations given to us:
. The Cammpany has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements,

. The Company did not have any long term contracts including derivative contracts. Hence
the question of any material foreseeable losses does not arise.

iil. Thereare no amounts that are required to be transferred to nvestor Pratection Fund by
the Camparny.

For 5.Krishnamoorthy & Co
Chartered Accountants
Registration No.0D14965

{ i
K .Raghu
Partner, Auditor
Membership Na. 011178

Caimbatore UDIN 210111 TEAAAAFUSASS

10.06.2021
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Annexure - A referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements

fccording to the information and explanations sought by us and given by the Company and the
books and records examined by us during the course of our Audit and to the best of our knowledge
and belief we report the following:

(i)
{ii}
(i)

{iv)

v

(i)

(wii) [a)

The Company does not have any Fived assets.

The Company does not have any inventory

The Company hae not granted any lozns, secured or unsecured to Companies, firms
limited liability partnerships er other parties covered in the register maintained under

section 189,

The Company has not advanced any loans to its directors or any other perscn in ‘_'*’J"':"""'
the directors are interested or given any guarantee or provided any security n
connection with any loan taken by the directars or such other person as contemplated
under section 185 of the Act. The Company has not made any investments. Hence

Section 186 of the Act does not apply.

The Company has not accepted any deposits and therefore paragraph 3(v} of the CARD s
not applicable to the Company.

The Central Government has not prescribad the maintenance of cost records under
section 148(1) of the Act, in respect of the services carried an by the Company.

The Company is regular in depositing undisputed statutory dues including provident fund,
employee’s state insurance, income-tax, sales tax, service tax, Goods and service tax duty
af customs, duty of excise, value added tax, cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities.

There are, no undisputed arrears of statutory dues which were outstanding as at 31
March 2021 for a period of more than six months from the date they became payable

{b} According to the information and explanations given to us, there are no disputed

[ wiid]

(ix)

(i)

]|

statutory dues which have not been deposited by the Company.
The Company has not borrowed from any financial institutions or Banks and has not
issued any debentures till date.

The Company has not availed any term loan or raised money by initial public offer or
further public offer {including debt instruments) during the year.

Mo fraud by the Company or fraud on the Company by its officers or employees  has
been noticed or reported during the year.

The Company has not paid / Provided any remuneration to any Managerial Personnel
during the year.

The Company is not a Nidhi Company. Accordingly, paragraph 3({xii| of the Order is not
applicable.




[xiil) In cur opinion the transactions with the related parties are in compliance with sections
177 and 188 of the Act and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

{xiv] The Campany has not made preferential allotrent or private placement of shares or
issued any debentures during the year.

(xv) The Company has not entered info non-cash transactions with directors or persons
connected with him.
{oevi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act 1534,
For 5.Krishnamoorthy & Co
Chartered Accountants
Registration Mo 0014985
E-I.._-Lr-
K .Raghu
Partmer, Auditor

Membership Mo. 011178

Coimbatore . MDIN 21011178AAAAFUSESY

10.06.2021




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

"'FE have audited the internal financial controls over financial reporting of PKT Plantatiors Limited
(“the Compamy”} as of 31 March 2021 in conjunction with our audit of the |Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Contrels

The Company’s management |s responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ["ICAF). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion &n the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the
standards on Auditing, ssued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of Internal financial controls, both lssued
by the Institute of Charterad Accountants of India. Those Standards and the Guidance Note reguire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
sssurance about whether adequate internal financial controls over financial reporting was
actahblished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
itarnal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial contrals over financial reporting included obtaining an understanding of
intarnal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the asiessment
of the risks of material misstatement of the financial statements, whether due to fraud or erraor,

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinicn on the Company’s internal financial controls system over financial raporting.

Meaning of internal Financial Contrals over Financial Reporting
A company's internal financial contral over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that




(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that tramsactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accardance with authorlzations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Cantrols over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls ever financial reporting to future periads are subject to the risk that the
internal financial control over finencial reporting may become inadeguate because of changes in
conditions, or that the degree of compllance with the policies or pracedures may deterigrate.

Opinion

In our opinion to the best of owr information and according to the explanation given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial contrals over financial reporting were operating effectively as at
31 March 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Firancial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For 5.Krishnamoorthy & Co
Chartersd ACcountants
Registration No.0014965

e
K .Raghu
Partner, Auditor
Membership MNo. 011178
Coimbatore UDIN 21011178AAAAFUSESY
10062021
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PKT PLANTATIONS LTD

CIN U 1 32T Z2008PLC0 15537

" Panchrady”, 285, Race Course Road,
iCalmbaliors - G41018

Balance Shesl as at 31.03.2021

Mole 21.03.2021 31.03,2020
| ASSETS

1 Mon-current Assets

a Property, Pland and Equipmeam] ¥

b Capilal Wark In Progress r

c Intangible assals £

d Financial Assels q - =

g Other Mon - Curment Assels B

2 Curreni Azzats
& Inveniores
b Fmanclal Assals
i}. Cash and cash squivalents : 10,587 3r.96, 127
ii). Bank Deposits other than (i) aboye 37 .87 000
iy, Cthar Financial Asseds 3 1,16 829
TOTALASSETS 39,14 428 37,896,127

| EQUITY AND LIABILITIES

1 EQUITY
a Equity Share capital 4 25.00.000 25,00,000
b Cther Equity 5 13.35.546 12,65,608

7 Hon-current Lisbifies
a Financal Liabilites =
b Other Non - Curment Liabitios

3 Cuwmrant Liabdities
A Financial Liabiilies

i} Trade payables L] 64,988 26,521
b Ofher Currers Liahilites T = =
¢ Curranl Tax Liabllites { M) H 13,895 3.598
TOTALLIABILITIES 30,14 427 37 86127
See sccompanying reles o the Francial slaternenis. i1
Ag per our report of even date altached For and on behalf of the Board
Far Sri Krishnamoorihy & Co S K Singh
hariered Accoundanis Direcior
Reg. Mo, 0014565 L0 O 530
g] et
‘_,_
[ ks F-._ ﬂ_ __._--—-_-f._u
K.Faghu PR Ramaknshaan
Partnar, Auditor Directar
M.Ma, 11178 DM 0271574

Flaca: Colmbators
Crate: 1VOB/3021




KT PLANTATIONS LTD
CIN U0 IZTZ2009PLCO1553T
" Panchirain®, 286, Race Couran Road
Counbalom - BA1018

Elatemant of Profi and loss for the year ended 31.03,2021

Kola 31,03 2021 .03 2020
Income -

Ravenus from oparalions
Dihat income 1] 1.26,340 1,22 20

Tatel Incoma 1.23,348 1,22 201

Expanses:

Cos! of meterials consumead

Employes banafils expense

Financa cosis

Deprecialion and amortizatlion expensa
Crthar expanses 10 33,315 59 Dah

Tolal expensas 1335 39,0445

Proft / {Less) before 1ax 93,034 63,155

Tax expernse:

1. Current Tax Expense - Currant year 23,047 15,800
Prior yoar B

2. Defesred Tax Liability Provided / { Reversed ) =

Profit from continumg operations for the year 69.937 47355
Dther Comprehansive Incomae

Iterms that will not be reclassided to profit or less
Total Comprahensive Incoma fzr The Year 0,037 47,355

Eamnings per equity shara:
(1) Baszic | Face Value of Bs 10)- par share) 0.8 0.1%
(2} Diuted | Face Value of Ra V- par share] .28 0,18
Ses accompanying motes fo the francial stalemants. 0
A5 par our report of aven dale attachad For and an bahall of the Board

bre

For Sri Krishramoorihy & Co 5K singh
Cherered Accounlants Director
Reg. Mo, DO14965 DIl Do 3204

K Faghu PR BEamiknshnan

Partner, Auditor Ciirectar

M ko, 11178 Db 0371578
Place: Combaion

Diate; 10VDE2021




PKT PLANTATIONS LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021 [Amount in Rupaas)
31,02, 2021 31.03.2020
A CASH FLOW FROM OPERATING ACTIVITIES
ket Prahit balora Tex and Extraprdnarny feme 3,034 63,155
Adpastmeans loo
Interest recevad (1,28,3449) {1, 207)
Inberast pavmants - -
Dperating Profit before warkeng capital changes (33,311%5) [50,045)
Adjugtments for:
Ciher Fimanclals Asssts A5,00,000
Trade and other recaivables : ;
Trada payables 38 464 15,906
Cash genaratad from operations 5,148 34.56,860
Croepticnal lem
5,149 34 56,860
Chrect Taxes paid{nat) 13,200 (13,0000
Met Cash from operating acthiliss (8,051} 34 43 860
B. CASH FLOW FROM INVESTING ACTMITIES
Bank balance ol conssdersd as cash and cash agquivalents (37 87,000}

Interast recaived 8,520 202,674
Med Cash used in investing achivives (3777480} 20267
i, CASH FLOW FROM FINANCING ACTVITIES

Infarast pald -

Dividend paid including dividend distribution tax - 3
MWt Cash used in finencng aciviles . .
Mt incofease | decressa in Cash and Cash Equivalents {37 85 531) 30.46,534
Dpening cash and cash equivalents ar.eszet 1,489,533
Closing cash and cash eguivalenis 10,587 ar,99,127

s per our report of even date atlached

For S Kristnamoorthy & Ca
Charerad Aceountants
Reg. Mo, 0014568

K Faghu

FPartmar, Auditar
Mo, 11178
Place: Codmbatore

Crate: 100062021

For and on benad of the Board

Y

S K Singh
Direciar
3 D4 55204

L
A |f1-4‘“-" B
o —
PR Bamaknshnan
Direictor
DI 02715740




KT PLANTATIONS LTD
NOTES TO FINANCIAL STATEMENTS

31.03.2021 31.03.2020
1| Ofhar Financial Asseis
2|a)Cash and Cash Equivalents
iy Balznce with Banks in current accaunt 10,587 37,596,127
ii) In Depeosit Account *
1With less than 3 monthe maturity)
i) Cashon hand X
10,597 27,965,127
——————— ——— — =
b} Bank Deposits other than above
With more than 3 months but less than 12 months 37.87,000
3|Other Financial Assets
Interest accrued on Bank deposits 1,16,829 -
&|Trade Payables
Dues of Micro & Small Enferprizes
Due to Othars 25,486 10, 000
Audit feas payable 39,500
Othear Payables - 16,521
64,386 £6,921
_— E——

7| Other Current Liabilities

8|Current Tax Liability { Net)

Provision for Taxation {Net) 13,895 3,998
13,895 3,958




i

PET PLANTATIONS LTD

STATEMENT OF CHANGES IN EQUITY

EQUITY SHARE CAPITAL

Moba Amount in BS.

Az al 1.4.2000 o5 (0000

Changes In Equity Capital 10 :

As at 31.03.2021 26, 00,000

DTHER ECLATY

rhar
Particulian Gansaral Retained | Comprahenshe Total
Rasarvo Eamings Income

Batance as at 01.04. 2019 : 12,18,253 . 12.18,253
Prrofit for tha yaar 47,355 47,355
Dividand paid .
Dividand tax paid
Ofher Cemprohensive Incorme i
Balance as at 31.03.2020 . 12,65,608 - 12.65,608
Profit far th year 50,937 2,937
Balance as at 31.03.2021 - 13,35, 546 - 13,365,546

— ——

As par our repart of aven dale atachaed

For Sri Krishnamoorthy & Co
Chrarered Accountanis
Rug. Ho, 0014565

[F T
K_Raghu

Fartrer, Audibor

M Mo 11178
Place: Colmbalore
Crata: 10082021

Foir and an behalf of she Board

5 B Singh
Diractor
D DG4E3 04

o P
—
PR Hamaknshnan

Directar
DIM: D2T15749




PKT PLANTATIONS LTD
NOTES TO FINANCIAL STATEMENTS

fAmount in Rupees)

4, Equity Share Capital 31.03.2021 31.03.2020
Authorised
10,00,000 Equity Shares of Rs. 10/- each L 1,00,00,000 1,00,00,000 §
{ Tenlakh equity shares of Rupees ten each)
Issued and Subscribed
2,50.000 Equity Shares of Rs. 10/- each fully Paid EE,QI&D ES.IUﬂa'ﬂ'DU
Number of shares
At the Commencement of the year 2,50,000 2,50,000
Changes During The year ; T
At the dose of the Year 2,50,000 2,50,000
{The entire Issued, Subscribed and Paid up Share Capital is held by
The Peria Karamalai Tea & Produce Co. Ltd. the Holding Company)
|
|5. Other Equity
Particulars General Retained acl Total
Reserve Earnings
Balance as at 01.04.2019 - 12,18,253 12,18,253
Profit for the yvear 47,355 47,355
Transfer from Other Comprehensive Income .
Balance as at 31.03.2020 = 11,65,608 = 12,565,608
Profit for the year 69,937 69,937
Transfer from Other Comprehensive Income
Balance as at 31.03.2021 13,35,546




KT PLANTATIONS LTD
NOTES TO FINANCIAL STATEMENTS

9| Other Income
Interest Incomea on
Bank deposit

10{Other Expenses :

Rales and taxes
Payment to Auditors
For Statutory Audit
For Others
Professional Charges
Bank Charges

31.03.2021 31.03.2020
1,26,349 1,22,201
1,26,349 1,22.201

1,600

10,000 10,000
19,500 19,500
3,685 27.706
130 240
33,315 59,046




PKT PLANTATIONS LIMITED
10. Motes forming part of the Finandal statements far the yaar ended 31.03,2021

Statement of Significant Accounting Policies

A. Corporate Information

The PKT Plantations Limited s an unlisted public limited Company domiciled in india and
incorporated under The Companies Act, 1956. The registered office of the company is at
Panchratn 286 Race course Road Coimbatore 641018, | The financial statements for the year
ended March 31, 2021 are approved for issue by Company's Board of Directors on June 107
2021. It is 100% Subsidiary of The Peria karamalai Tea And Produce Company Limited .

B. Significant Accounting Policies

1. Basis of preparation and presentation

The financial statements have been prepared on the historical cost convention on accrual basis
excapt for certain financial Instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting poficies mentioned below.

Historical cost is generally based on the fair value of the consideration given in exchange of goods
or services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date,
regardiess of whether that price is directly observable or estimated using another valuation
iechmique, In estmating the fair value of an asset or Hability, the company takes into account the
characteristics of the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1
[umadjusted guoted prices in active markets for identical assets or liabilities that the entity can
access at the measurement date); Level 2 [inputs other than guoted prices Included within Lewvel
1, that are cbservable for the asset or liability, either directly or indirectly; Level 3 lunobservable
inputs for the asset or liability). Fair valee in respect of equity financial instruments is the quoted
prices of those instruments in the stock exchanges at the measurement date,

The principal accounting policies are sat out below:

All assets and liabilities have been classified as current and non-current as per the Company’s
normal operating cycle and other criteria set out in Ind AS 1 - Presentation of financial
statements and Schedule (1 to the Companies Act 2013. Based on the nature of the products and
the time between acgulsition of assets for processing and thelr realisation in cash or cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
classification of assets and liabilities as current or non-current.

2. Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amount of assets, llabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the reported amount of
revenues and expenses for the years presented. Actual results may differ from the estimates.
Estimates and underlying assumplions are reviewed at each balance sheet date. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and future
periods affected.



3. Property, Plant and Equipment

Property, Plant and Equipment Ineluding beasrer plants are stated at cost of acquisition or
construction less accumulated depreciation. The cost includes expenditure that is directly
attributable to the acquisition of the asset.On transition to Ind As, the Company has elected to
continue with the carrying value of all iis property, plant and equipment as at 1% April 2016

measured as per the previous GAAP and use that carrying value as the deemed cost of property,
plant and equipmeant.

Depreciation

Depreciation is calculated using the straight-line method on a prorata !:rasis from the month in
which each asset is put to use to allocate their cost, net of their residual values, over the
estimated useful lives. Company has ascertained and adopted the useful life of the asset as

mentioned in the schedule Il of Companies Act, 2013. Useful life of bearer plants-tea has basn
considered on the basic of technical evaluation st 50 years and are depreciated from the date
when they are ready for commereial harvest.

4. Intangible Assets
Intangible assets with finite useful life that are acquired separately are carried out at cost less

accumulated amortisation and accumulated impairment losses. Amortisation is recognised on
straight-line basis over their estimated usoful life.

3. Impairment of tangible and intangible assets
AL the end of each reporting period, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have

suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order 1o determine the extent of the impairment loss (if any).

6. Financial Instruments

Fnancial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable 1o the acquisition or issue of financial instruments (other than financial

assets and financial liabilities 2t fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financlal Eabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognized immediately in profit or loss. Subsequently,

financial instruments are measurad according to the category in which they are classified.

Financial Assets
The Company classifies its financial assets in the following categaories:

i) Financial assets at amortised cost- Assets

that are held for collection of contractual
cash flows where those cash flows represe

nt solely payments of principal and interast
are measured at amortised cost. These are presented as current assets, except for

those maturing later than 12 months after the reporting date which are presented as
nen-current assets. Financial assets are measured initially at fair value plus transaction
costs and subsequently, if maturing after 12 months period, using the effective interest
method, less any impairment loss. Debit instruments which do not meet the criteria of
amaortised cost are measured at fair value and classified as fair value through profit and
loss or through other comprehensive income, as applicable. Financial assets at

amaortised cost are represented by trade receivables, security deposits, cash and cash
equivalents, employee and other ddvances,




i) Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI] - All
equity investments are measured at falr values. Investments which are not held for
trading purposes and where the Company has exercised the option to classify the
investment as Fair Value through other comprehensive income ['FVTOCT), all fair value
changes on the investment are recognised In OCI. The accumulated gains or losses
recognised in OC! are reclassified to retained earnings an sale of such investments

il Financlal assets at Fair Value through Profit and Loss (FVTPL) - Financial assets which
are not classified in any of the categaries above are fair valued through profit or loss

(FVTPL).

i) Impairment of financial assets - The Company assesses expected credit fosses
associated with fts assets carried at smortised cost and fair value through other
comprehensive income based on Company’s past histary of recovery, credit-worthiness
of the counter party and existing market conditions, The impairment methodology
applied depends on whether there has been a significant increase in credit risk

Trade receivables  :
Trade receivables are recognized Initially at fair value and subsequently measured at amortised

cost less provision for impairment.

Financial liabilities

Initial recognition and measurement
all financial liabilities are recognised initially at fair value and in case of loans and borrowings

net of directly attributable costs. Financial liabilities are subsequently measured at amortised
cost using effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying value approximates fair value due to short maturity of

these instruments.

Farelgn exchange gains or losses

Far financial liabilities thai are desominated in a foreign currency and arfe measuvred at
amaortised cost at the end of each reporting period, the foreign exchange gains and losses are
determined based on the amortised cost of the instruments and are recognised in profit or loss.
The fair value of financizl llabilities deneminated in a forelgn currency is determined in that
foreign currency and translated at the exchange rate at the end of the reporting period. For
financial liabilities that are measured as at fair value through profit or loss, the forelgn exchange
companent forms part of the fair value gains or losses and is recognised in profit or loss.

Inventories

Inventories are valued at the lower of cost and net realizable value, Costs of purchased
imrentory are determined sfter deducting rebates and discounts. Met realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary 1o make the sale.

. Translation of Foreign currencies

Foreign currency transactions are translated into the functional currency using the exchange
rates at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and Habilities
dencminated in foreign currencies at year end exchange rates are generally recognized in profit
or loss,



9. Revenue Recognition
The Company recognizes revenus when the amount of revenue and its related cost can be
reliably measured and it is probable that future economic benefits will flow to the entity and
specific criteria in relation to significant risk. Revenue from sale transaction is recognized as and
when significant risks and rewards attached to the ownership in the goods is transferred to the
buyer. Revenue is measured at the fair value of the consideration received or receivable and
net of returns, trade allowances and rebates.

Revenue from other sources and expenses are recognized on accrual basis. sale value of Fees
cut on contract basis is accounted on realization.

Interast incoma is recognised using the effective interest methad. When 3 inan and receivable is
impaired, the company reduces the carrying amount to its recoverable amount, Being the
estimated future cash flow discounted at the original effective interest rate of the instrument,
andcontinues unwinding the discount as interest income. Interest income on impaired loans and
receivables is recognised using the original effective interest rate Dividend income is recognised
when the right to receive payment is established. Income from investments is accounted on an
dccrual basis

10. Borrowing costs
General and specific borrowing costs that are directly sttributable to the acquisition,
constriction or production of & qualifying asset are capitalised during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or
s3le. Other barrowing costs are expensed in the period in which they are incurred.

11. Earning Per Share
Basic earnings per share have been computed by dividing the net income by the weighted
average number of shares outstanding during the year. Diluted earmings per share has been
computed using the weighted average number of shares and diluted potential shares, except
where the result would be anti-dilutive.

12. Dividends i
Final dividends on shares are recordedas a liability on the date of approval by the shareholders
of the Company.Interim Dividend are recorded as a liability on the date of declaration by the
Company’s Board of Directors.

13. Employee benefits
The Company operates various post-employment schemes, including both defined benefit and
defined contribution plans. Short-term employee benefits are recognised on an undiscounted
basit whereas long-term employes banefits are recognised on a discounted basis,

Short term obligations

Liabllities for wages and salaries, Including non-maonetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render the
related service are recognized In respect of employees’ services upto the end of the reparting
perind and are measured at the amounts expected to be paid when tha liabilites are settled.
The liabilities are presented as current employee benefit obligations in the balance shest,



Post Retirement

Post-Retirement benefits comprise of Provident Fund, Superannuation Fund and Graluity which
are accounted as follows:

A. Provident Fund
This is & defined contribution plan. Contributions made to the Fund are charged to
revenue. The Company has no further cbligations for future provident fund benefits other
than annual and recognizes such contributions as expense in the year incurred.

B. Superannuation Fund
This is a defined contribution plan. The company contributes a sum equivalent to defined
contribution plan for eligible employees salary towards superannuation fund administered
by the Trustees and managed by Life Insurance Corporation of India. The Lompany has 1
further abligations for future superannuation benefits other than its annual Conkributinns
and recognizes such contributions as expense in the year incurred.

C. Gratuity Fund
This is a defined contribution plan. Liabilities with regard to the gratuity are determined by
sctuarial valuation at each balance sheet date using projected unit credit method.

Actuarial gains and losses are recogrised in full in the other comprehensive income for the
period in which they occur. The retiremnent benefit abligation recognised in the balance
sheel represents the present value of the defined benefit obligation as adjusted for
unrecognised past service cost, if any, and as reduced by the fair value of plan assets. Any
asset resulting from this calculation s limited to the present value of any economic benefit
available in the form of refunds from the plan of reductions in future contributions to the

plan.

Leng Term

Leave Encashment

This it a defined contribution plan. The Company. makes annual contribution 10 the Fund
administered by Life nsurance Corparation of india. The Company has ne further obligations for
future leave encashment other than its annul pontribution and recognizes such contributions
as expense in the year incurred.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The income tax expenses or credit is based on taxable profit for the year. Taxable profit differs
fram ‘profit before tax' as reported in the statement of profit and loss because of items of
income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax is calculated using tex rates that have been
enacted

Deferred tax

Deferred tax is provided In full, using the balance sheet approach, on temporary differences
bstween the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profits.



. Deferred 13K 2 siets

are recognised for all taxable lemparary dilferences
losses to the extent

are recognised for all deductible temporary diffarences and incurred tax
that it is probable that taxable profits will be availabie against which those deductible

temporary differences can be utilised. Such deferred tax agsets and liabliities are not recognised
if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and lia bilities in @ transaction that affects neither the taxable profit ner

the accounting profit.

peferred tax liabilities

end of each reporting pericd and

The carrying amount of deferred tax assets is reviewed at the
will be available

reducad to the extent thatit is ro longer probable that sufficient ta xable profits
to allow all or part of the asset to be recovered.

Deferred tax liabilities anc assets are measured at the tax rates that are expected t0 apply n
an tax rates (and tax laws)

the period in which the liability is settled or the asset realized, based
that have been enacted or substantively enacted by the end of the reporung penod. The
aseats reflects the ax consequences that wiould

measurement of deferred lax liabilities and
tollow from the manner in which the Company expects, at the end of the reporting period, t2
recover or settle the carrying amount ofits assets and liabilities

Current and deferred tax for the year
current and deferred tax are recognised in profit ar lass, except wh
are recognised in ather comprehansive income ar directly in equity,
raxes are also recognised in other com prehensive Income er directly in e

en they relate to items that
in which case, the income
ity respectively

15, Provisions and contingencies
hen there is a present obligation or constructive
is probable that an outflow of resources embadying

econamic benefits will be required to settle the ohligation and there is 3 reliable estimate of the
amount of the obiligation. Provisions are detarmined by discounting the axpected future cash
flows at @ pretax rate that reflects current market assessment of the time value of money and

the risks specific to the lability.

Provislons: Frovisions are recognisad w
obligation as a result of a past event and it

nt liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the accurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the

company or a present ohligation that arises from past events where it Is gither not probable

that an outflow of resources will be required to settle or a reliable estimate of the amount

cannot be made.

Contingent Liabilities: Continge

1§. Cash and cash equivalents
Cash and cash equivalents for the purpose of presentation in the statement of cash flow

!:umprlses of cash at bank, In hand, bank overdrafts and short term highly liquid
investments/bank deposits with an original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes

in value.



17. Segment Reporting

segments are identified based on the manner in which the Company’s Chief Operating Decron
Maker [‘CODM’) decides about resource allocation and reviews performance. segment results
that are reported to the CODM include items directly sttributable to a segment as well a5 oS
that can be allocated on a reasonable basis. Segment capital expenditure is the total cost
incurred during the period to acquire property, plant and equipment and intangible assets other

than goodwill,
16. Leases
Leases in which a significant portion of the risks and rewards of ownership are not transferred
urider opeTalifig

i

5, Payments made
charged 1o statement af prafid
menils are Bl piprate]

5 operating lease

.,|J|I'j

to the Company as lessee are classified a
leases [net of any incentives recewed from the
loge on a straight-line basis over the period of the
increase In line with espected general nflation ta ¢

inflationary cost inCreases.

lessor) are
jease unless the pay

pmpensd e [ L el s papaen et

Other Notes to Financlal Staternents
mmitments to the extent not provided for:

1. Contingent Liability and co
2. Claims against the Company not acknowledged as debts Nil
b, Bank B Other guarantees Mil
3. The details of amounts sutstanding to Micro and small Enterprises based on avallable

Informatien with the Company is as under:

_E_-_rinnpal amount dug and remaining unpaid Wil
Interest due on akove and the unpaid interest Wil
Interest paid Nil
pPayment made beyond the appointed day durin the year Wil
Interest due and payable for the period of delay Nil
interest accrued and remaining unpaid Nil
amount of further interest remaining due and payable in succeeding years Mil

3. Income tax relating to continuing Operation
income tax recognised (n profit and loss account
Particulars 31.03.2021 31.03.2020
Current tax
Current tax on profits for the year 23,097 15800
Adjustment of current tax of prior year
Total current Lax expense 23,097 _—_ . lﬂm—r o

Total Incometax expense recognised for the year 23,097 15,800




Reconciliation of income tax expense to the accounting profit for the year

Particulars

31.03.2021 31.03.2020

Profit before tax after exceptional item

53,034 63,155

25.01% 25.01%

Enacted tax rate in India
Total income tax expense recognised for the year 23,007 15,800
4, Earnings per Share: -
Particulars 31.03.2021 31.03.2020
Profit /{Loss) after tax Rs, 69,937 47355
Welghted average No. of shares outstanding 2,50,000 2,50,000
Basic earnings per share 028 019
[Nominal value of equity shares Rs. 10/ per share} |
5. Related Party Disclosures
Mame of Related Farties and nature of refationship where control exists are as under:
K.5ingh Director
Key Management P.R.Ramakrishnan Director
Personnel N, Swaminathan, Director
Holding Cempany The perakaramalai Tea And Preduce Compamny Limited |
Nature of transaction Holding company Hl:::;:ﬁﬂir
Rent payments Nl Nil
| Outstanding’s
Receivables Nil il
Payables il Ml
| (il (mil}
g. Financial Instruments
i 3llst March 2021 315t March 2020
Particulars T FVTD | Amortised Amaortised
PL | @ Cost | TVTPL| PVTIOU | cogy
inancial Asseis
) Investment
b) Trade Recelvables
c) Cash & Bank Balances 37,97,597 37,96,127
d) Loans
&) Other Financial Assets 116,829
Non - Current 5
Current =
Total 19,14,426 37,96,127
3ist March 2021 31st March 2020
Particulars
FAT FVTO | Amortised | FVTPL | FVTOCO | Amertised




FL | < l Cost | | Cost

Financial Liabilities

a) Borrowings 1
b) Trade Pavablas EB4,9E6 26,521
c) Other Financial Liakbilities
64,986
Total - . 26,521

Fimancial risk management

Market risk

barket risk is the risk that the fair value of the future cash flows will fluctuate because of
changes in the market prices such as interest rates risk, price risk and commadity risk. Further,
the company is not exposed to any foreign currency exchange rate risk which has an Impact
on the Income statement and Equity as it does not have transaction references with other
CUMEncies.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates, The interest rate risk can also impact
the provision for retiral benafits. The Company generally wtilizes fixed rate borrowings and
therafore not subject to interest rate risk, since neither the carrying amount nor the future
cash Aows will fluctuate because of change in the market interest rates. The Company is not
exposed 1o significant interest rate risk as at the respactive reporting dates.

The carrying value of all Financial assels and lisbilities which are measured at amortised cost
ia anappreximation of respective fair value

Previous year's figures have been regrouped |/ reclassified, whenever necessary, to confirm
with the currant period presentation,

In terms of our report attached for and on behalf of the Board of Directors
For 5.Krishnamoorthy& Co
Chartered Accountants
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