AGARWAL MAHESWARI & CO. Ok

Chartered Accountants

independent Auditor's Report

To the Members of
Shivphal Vinimay Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the sccompanying financial statements of Shivphal Vinimay Private Limited(‘the
Company" YCIN-US1909WB201 1 PTC 168574, which comprise the balance sheet as at March 31, 2021, and
the statement of profit and loss (including other comprehensive income), statement of chunges in equity and
statement of cash flows for the year then ended; and a summary of the significant accounting policies and other
expianatory information,

In our opinion and to the best of our information and aceording 1o the explanations given to us, the aforesaid
financial statements give the information required by the Companics Act. 2013 (the *Act’) in the manner so
required and give a tree and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (*Ind AS") specified under section 133 of the Act. of the state of affalrs
(financial position ) of the Company ‘as at March 31, 2021, anditsioss and other comprebensive income.
changes in oguity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing {'SAs') specified
under section 143(10) of the Act. Our responsibilities under those SAs ure further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We arc independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
HCAT) together with the ethical requirements that are relevant to our sudit of the financial statements under the
provisions of the Act and the Rules thercunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements,

Key Audit Matters

Eey audit matters @re those matters that, in our professional judgment, were of most significance in our audit of
the financinl statements of the current period. These matters were addressed In the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
o these matters, We have determined the matter déscribed below to be the key audit matter to be commuricated
in our report.,

Impact of COVID - 18
Due to COVID 19 pandemic we could not carry out normal sudit procedures by visiting the client office and

audit was carried oul using ** Work from Home™ approach, This is considered as Key Audit Matter, since
alternate audit procedures were performed for carrying out audit.

Due to “work from home “approach adopted, we performed following alternative audit procedures:
s Vurious data and confirmation were received either electronically through email or through data

sharing on drive.
»  For various audit procedures, reliance was placed on scanned copies of origing docurment shared with

us electronieally,
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* Interview/ disoussion with client via video conferencing / call conferencing and other verbal
communications,

information other than the Financial Statement and Auditor's Report thereon

The Company®s Board of Directors are responsible for the other information. The other information comprises

the information included in the Company’s annual report, but does not include the financial statéments and our
suditor's report thereon.

Our opinion on the Anancial staterments does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other infermation is materially inconsistent with the financisl statements or
our knowledge obtained In the audit or otherwise appetrs to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are reguired to
report that fact. We have nothing 1o report in this regard,

Responsibilities of Management and Those Charged with Governance for theFinancial
Statements

The Company®s management and Board of Directors arc responsible for the matters stated |n section 134(5) of
the Act with respect to the preperation of these financial statemenis that give a true and fair view of the state of
affairs, profitioss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes mainienance of
adequate sccounting records in accordance with the provisions of the Act for safeguarding of the sssets of the
Company and for prevepting end detecting frauds and other irregularities; selection and spplicstion of
appropriate sccounting policies; making judgments und estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating efféctively For
ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financiyl stutements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, s applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends 1o liquidate the Company or
0 ceake operations, or hos no renlictio aliernative but 1o do so,

Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor's responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materinl misstatement, whether due to fraud or error, and 1o |ssue an auditor’s repont that Includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an sudit conducted in
accordance with SAs will always detect o material misstalement when it exists. Misstaternenis can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expecled
to influence the economic decisions of users taken on the basis of these financial statements,

As pari of an sudit in accordance with SAs, we exercise professional judgment and maintain professionsl
skepticism throughout the audit. We diso:
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e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform sudit procedures responsive to those risks, and obtain sudil evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in ocder W design audit provedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls,

+ Evsluate the appropriateness of scoounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropristeness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materisl uncertainty exists related to events or
conditions that may cast significant doubt on the Company”s ability 1o continue as a going concern. If
we conclude that & material unceriainty exists, we are required to draw atiention in our auditor”™s repor
to the relatéd disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audil evidénce obiained up 1o the date of our auditor’s
report. However, future events or conditions may cause the Company 10 cease 1o continue as a going
CONCETTL.

* Evaluate the overall presentation, structure and content of the financinl statements. including the
disclosures, and whether the financial statements represant the underlying transactions and evenls in s
manner that schieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant sudit findings, including any significant deficiencles in
internal control that we identify during our audit,

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, retated
sufeguards,

From the matters communicated with those charged with governance, we determine thpse maners that
were of most significance in the audit of the findnclal statements of the current period and are therefore
the key sudit matiers. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that s matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such commumication.

Report on other legal and regulatory reguirements

I. As required by the Companies (Auditor's Report) Order, 2016 (the *Order’) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the *Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, 1o the extent spplicable.

2. As required by Section 143(3) of the Act, we report that;

a) We have sought and phtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of sccount as required by law have been kept by the Company so

faras it appears from our examination of those books;
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€) The balance sheet, the statement of profit and loss (including other comprehensive income), the
staternent of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act

2) On the busis of the written representations received (rom the directors a2 on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2012] from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the intermal financial controls with reference to financial
statements of the Company and the operating ¢fectiveness of such controls, refer 10 our separate
Report in *Annexure B*;and

£) No managerial remuneration has been paid during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  There are no pending litigationswhich would impact the financial position of the
Company,

i, The Company did not have any long-term contracts including derivative contructs
for which there were any material foreseeable losses.

iii. There were no amounts which were reguired w be tunsferred w0 the Investor
Education and Protection Fund by the Company.

For Agarwal Maheswari & Co.
Chartered Acconntants

Firm Reg. No. 314030E
Place: Kolkata ;

- L
Date: 3™ June, 2021 AN C:: k °
C*f I-':_-' CA. Apurva Maheswari
=1 J3 Partner
/ Membership No. 304538
UDIN: 2134538 A AAAFRGS60
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Annexure - A to the Auditor's Report

The Annexure referred to in Independent Auditor’s Report to the members of Mis. SHIVPHAL YINIMAY
PRIVATE LIMITED on the financial staiements for the year ended 3 Ist March 2021, we réport that:

(i) The Company does not have any Fixed Assets, hence clause (i) of Para 3 of Companies { Auditor's Report)
Order, 2016 is not applicable 1o the Company.

{ii) The Company does not have any, Inventories hence clause (ii) of Para 3 of Companies (Auditor's Report)
Order, 2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, w companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companics
Act, 2013 and accordingly, clause (iii) of Para 3 of Companies (Auditor's Report) Order, 2016 is not
applicable to the Company.

{iv) In our opinion and according 1o the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made, guarantees given or security provided.

{+} The Company has not accepted any deposits from the public,

{vi) The Company is not required 1o maintain cost records as specified by the Central Government under
section 148 (1) of the Companies Act, 2013,

(vii)(a) As explained to us; the Provident Fund Scheme and Employecs’ State Insurance Scheme are noi
applicable 1o the Company. According to the information and explanations given to us and on the basis of
our examination of the records of the Company. amounts deducted/ acerued in the books of sccount in
respect of undisputed statutory dues including incomie-tax, sales tax. value added tax. duty of customs,
duty of excise, goods and service tax, service tax, cess and other materinl staiutory dues have been
regularly deposited during the year by the Company with the appropriste nuthorities.

Aceording to the information and explanations given 1o us, no undisputed amounts payable in respect of
income tax, sales tax, value added wx, duty of customs, duty of excise, goods and service tax, service tax, cess
and other material statutory dues were in arrears as at 31 March 2021 for o period of more than six months
from the date they became poyable.

(b} According to the information and explanations given to us, there are no material dues in respectol’ income
tax, sales tax, service tax, duty of customs, duty of excise or value added 12 which have not been deposited
with the appropriste authoritieson aceount of any dispute,

{viii} The Company does nol have any loans or borrowings from any firancial institutions, banks or government
during the vear, The Company does not have any outstanding debenture during the year. Accordingly,
paragraph 3(viil) of the Order is not applicable.

{ix) The Company did not raise any money by way of term loans during the vear The Compony, being a Privaie
Limited company, cannot raise any money by way of [nitial public offer or further public offer (including
debt instruments). Accordingly, paragraph 3 {ix) of the Order is not applicable.

(%) Apcording 10 the informmtion and explanations given 1o us and based on our examination of the records of
the Company, no material fraud by the Company or any fraud on the Company by its officers or
emplovees has been noticed or reposted during the course of our audit

= i
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(i) According to the information and explanations given to us and based on our examination of the records, the
Company has not paid/provided any amount for managerial remuneration. Accordingly, peragraph 3{xi) of
the Order is not applicable.

{xii) In our opinion and according to the information and explanations given to us, the Company i not @ Nidhi
company, Accordingly. paragraph 3(xii) of the Order is not applicable,

{xiii} According 1o the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the yeur.

(xv) According to the information and explanations given to us and Based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is nol applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

For Agarwal Maheswari & Co.
Chartered Accountants

: ._ Firm Reg. No. 31403QE
Piace: Kolkata =3 <

Date: 3™ June, 2021 (_‘}ﬁ-/ & | Qi .i.pm[ a Maheswari
\ - = ; Partner
Membership No. 304538

UDIN: 21304538AAAAFS6560
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Annexure - B to the Auditor's Report

Report on the laternal Financial Controls with reference to the aforesald Financial Statements
underClause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Ac¢t™)

We have audited the imternal financial controls with reference o Mnoncial stements of SHIVPHAL
VINIMAY PRIVATE LIMITED (“the Company™) CIN = USI909WBIOIIPTCI685T4,as of 31 March
202 1in conjunction with our audit of the financial ststements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to financial statements eriteria established by the Company considering the
essential components of internal conirol staied in the Guiddnce Note on Audil of Internal Financial Controls
averFinancial Reporting (the “Cuidonce Note™) issued by the Institute of Chartered Accountants of India
(*ICAL'). These responsibilities include the design, implementation and maintenance of adequate Internul
financial controls that were operating effectively for ensuring the orderly and cfficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls with reference (o
financial statememshased on our audit, We conducted our audit in sccordance with the Guidance Note on Audit
of Internal Financial Conirols with reference to financial statements (the “Guidance Note™) and the Standands on
Auditing specified under section 143{ 10} of the Aet 1o the exient applicable fo an aodit of internal financial
controls, both issued by ICAL Those Standerds and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurince aboul whether adequate internil
financial controls with reference 1o financial statements was established and maintained and if such controls

operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control with reference 1o financial statementsand their operating cffectiveness. Our audit of inlemal finaneial
control with reference 1o financial statementsincluded obiaining an understanding of internal financial control
with reference to financial statements, assessing the risk that a material weakness exists, and (esting and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement ofthe
financial stastements, whether due to fraud or ermor.

We believe that the audit evidence we have obtained is sufficient pnd appropribte (o provide a basis for our audit
apinion on the Company's internal financial control with relerence 1o financial statements.

Meaning of Internal Financisl Controls With reference to finuncial statements

A company's inlernal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the relisbility of financial reporting and the preparation of financial statements
for external purposes in sccordance with generally sccepled accounting principles. A company’s internal
financial control with reference to financial stastemenisincludes those polivies und procedures that (1) pertain to
the mainienance of records that, in ressonable detail, securately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded us
necessary 10 permit. preparation of financial stsiements in accordance with gencrally accopied accounting
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principles, and that receipis and expenditures of the company are being made only in accordance with
authorizations of management and direetors of the company; and (3) provide reasonable assurance regurding
prevention or timely detection of unauthorized aequisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls With reference tofinancial statements

Because of the inherent limitations of internal financial control with reference (o financlal sistements, including
the passibility of collusion or improper management override of controls, material misstutements due 1o error or
fraud muy occur and not be detected. Also, projections of any evaluation of the internal financial control with
neference to financial statements 1o fulure periods are subject to the risk that the internal financial control with
reference to financial statementsmay become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in-all material respects, an adequate internal financial control with reference
o financial statements and such internal financial control with reference to financial statements were operating
effectively ns at 31 March 2021, based on the inernal control  with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
MNote issued by the Institute of Chartered Accountants of India.

For Agarwal Maheswari & Co,
Chartered Accountanis
Firm Reg. No. 314030E

Date: 3™ June, 2021 C}V’ | J CA. ApurvaMaheswari
: -1 _J3 Partner

Membership No. 304538

UDIN: 21304538 A A AAFS6S00

Place: Kolkata
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Shivphal Vinimay Private Limited
CIN:-US1909WB2011PTC168574
Balance Sheet as at March 31, 2021
(All amount i T lacs, unless otherwise stared)

Particulars Notes Asat "
March 31, 2021 March 31, 2020
ASSETS
Current assets
Finangial Asuews
(i) Cash and Cash Equivalents 3 0.10 0.93
(1) Other Pank Balances 4 1.81 1.71
191 2.64
Total Assets 1N 264
—_——
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 5 5.00 5.00
Other Equity 6 {3.33) (2.71)
Total Equity 1,67 2.29
LIABILITIES
Current liabilities
Financial Liability
(1) Other Financial Liabilicy 1 0.24 0.35
Total Liabilities 0.24 035
Towml Equity and Liabilitics 1.9 2.64

The sccompanying notes 1 to 17 foem an integral part of these financial statements.

This s the Balance Sheet referred to in our report of even date

For Agarwal Maheswari 8& Co.
Chartered Accounitants

FREN - 34030E

Apurva Maheswari ¥ ."':'i:‘-"h}‘x
Pariner (o
Membership No. 304538 e I %
1 : ! [
Place-Kolkata

Date- 03/06/2021

For and behalf of the Board of Directors
Shivphal Vinimay Private Limited

(onets e Matgual < A Tothninpay

Sumit Kumar Mallawat Raj Kumar Toshniwal
Director Director
(DIN:06477060) (DINO7801703)



Shivphal Vinimay Private Limited
CIN:-US1909WB2011PTC168574

Stutement of Profit and Loas for the year ended March 31, 2021
{All amount in T kacs, unless atherwise stated)

Year ended March  Yearended March

Particulars
a Note 31,2021 31, 2020

Income
Revenue from Operations . -
Oither income 8 0.11 0.14
Totl income 0.11 0.14
Expenses
Other expenses: /] 0.72 0.69
Total expenses 0.72 0.69
Profit before tax IEE!I {0.55}
Tax expenses
Current tax . -
Deferred tax
Profit/(Loss) after tax .61 0.55
Other comprehensive income: - -
Total other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (0.61) !ll..'iﬁ!
Earnings per equity share
(1) Basic 14 (1.22) (1.09)
(2) Diluted (1.22) (1.0

The ﬂl::ﬂmpanyin_ﬁ notes 1 to 17 fonm an integral paet of these financial statements.

This 15 the Statement of Profit and Loss referred to in our repore of even date.

For Agarwal Maheswari & Co. For and behalf of the Board of Directors

Chartered Accountints Shivphal Vinimay Private Limited

FRN - 314030E

1 # '

R - Lo e ool 2 R T v

Apurva Maheswari A NBHESTN Sumit Kumar Mallawat Raj Kumar Toshniwal

Partnes fod Bt - Drecior Director

Membership No. 304538 DIN:06477060) (DIN:O7RO1703)

Plice-Kolkata e
Date- 03/06/2021 :



Shivphal Vinimay Private Limited
CIN:-USI209WB2011PTC168574

Statement of Cash Flaws for the yeiz ended 31 Mirch 2021
{All amount in ¥ lace, unless otherwize stated)

Particul Year ended Year ended
— 31t March, 2021 3st March, 2020
A. Cash flow from operating activities:
Profit before tax (0.61) (0.55)
Adjustment for:
Interest Income on Fixed Deposit {0.11) [0.14
Intesest on Income tax Refund - 0.00
Ovperating Profit Before working capital changes {ﬂ,ﬁ} (0.69)
Adjustment for:
Increase/ (Decreane) in Other Financial Lisbilines {0.12) 0.18
Cash used in operating actvitics (0.83) {0.51)
Income mx paid (Net of Refund) - 0.04
Net Cash flow/ (used in) Operating activities A {0.83) (0.47)
B. Cash flow from investing activities
Invesment in Fixed Deposits (0.11) 0.90
Interest Income on Fized Deposit (.11 014
MNet Cash flow/ (used in) Investing activities B 0.00 1.03
C. Cash flow from financing activitics
Net Cagh flow/(used in) Financing activities c - -
MNet Inérease /Decrease in Cash and Cash Equivalents  (A+B+C) {0.83) 057
Cash and Cash Equivalents 3t the beginning of the year 003 036
Cash and Cash Equivalents ar the end of the year 0.10 0.93
Notes:
1) The abave Statement of Cash Flowr bag been peepared under the ‘Indivect Method ax set out 1 Ind AS 7, "Statement of Cash Flows™
As ar Asan

31st March, 2021 315t Masch, 2020

t) Cash and cash equivalents comprises ofi

Cash on hand 0.06 008
Balance with Bank
In Carent Account .04 A5
.10 0.93
Thus & the Starement of cash fows reforred toin' our feport of even date.
For AGARWAL MAHESWARI & CO. For and behalf of the Board of Direciors
Chartered Accountants Shivphal Vinimay Private Limited

Firm Registranon No. 3140305

. ek Lo tw Motawat KR el ves

Apurva Maheswari - Sumit Kumar Mallawat  Raj Kumar Toshniwal
Pattner MAHE Direceor Darector
Membershup No. 304538 (DIN-DEATIVG60) (DIN-DT801708)

Place: Kolkata
Date- 03/06/2021
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(AR ameant im ¥ facs, uniess ucheryise stateed)

Cotproate 1 nfanmaton

Shivphs! Virtmay Prvite Limied (“the Company™) 1 & privare himeted sompasy. domiciled a1 Indid sud regasrered under the provisions of the Crmgmnies Act, 1956 s
fpoverned by the Crmpasies A 2013, The cormpany is 8 wholly cweed sebsidiany of The Pesm Raramets Tea & Produce Company Lamsjed.

Mate: 1 .

Thes peee pecevishes a liss of the sgnificant svounang pulicies adopred o the of these Enancial st of e any. These Tave been
comdisently applied w all i periods proseated, wmless othersmne voted, T e g -

{s) BASIS OF PREPARATION

T fnancial stabosemrss fan been prepnred m accondance with [nden Accounnng Sondands posfied waler section T3 of e Companles Ael 3013, resd tegethior witl the
Compasmes (lndian Accouating Stundads] Rules, 2015 (as ameedcd) (nd ASY.
The finansial atements bave been prepased on & hutoneal coat comvention on the seral bass, cscept foe cirmn francal butraments which are messaerd ot far vabse

Acsuunnng pobeics ve boet conuisently apphied excepe where 1 newly sed seconting standasd s memally selopied 3 i &5 dn eusing scosming sasdind requins §
change = the sccounting policy kitheno m oe.

fii) Uee of estimates
The peeparation of the financial satemenis i comfarmity with nd AS reguires ransgoment o make erimates, judgement 1nd isnenptions, These mies, gy
el akiarnipticen alfved the applcation of i priicies sl the reposted smouns of msets and lishalities, the disclosurs of contagrot uss und labilises ut the dat

of the fimancil staements and repored amaunts of revenies i expessies during the penod, Apeliestied of seecuriting policies that reguint rrdical seeimeny esEmases
srrlving comsples and subvectre udgrenens and th s of ssremptons n thess fvanes] ssements keve hoen discdoned in Mo,

Accountry essmates coukd charge from period 10 petiod. Acrual results could differ from theie eiterte Appropriase changes . erimates ato mady s mamgement
hﬁmﬂhﬂw'ﬂmMhmwnmmnﬁ:ﬂmhﬁﬂmthHﬂhManﬂ-
end, of macnal, thesr effiocn are disclosed in the sotes 10 the Enan ol smemeni:

(&) FROPERTY, PLANT AND EQUIFMENT

Preoperey, plant und equpment o stied ar beormed cont ke dejireoaton. Hiseocal Cos sepresent direct cxponies Incerred on joguariton of the st enel the share of
indireer expenses eclating b Acqubrition alloeated b propirisin o g diseer st nvolvid. Subsequent coaty e inclubed in the aaser’s canping smount ve seeogeised u 4
srparsts asest, A8 appopar, only. when it i protuble tat R economdc bearfie ssocated with the joem will fow 0 the company sl the cost of the Hem can be
mraasured arliably, The carrying mncunt of any compuseml wosuntd for o8 sparate aiel 3 deresojried when replaced. All other epai and mainteesnce s chagged 1w
srasernent e profil or luse during the reparang pencd mowhich they an sscorsed. )

The Company had applied fon the one fine twimvasion exsmpion of Comsiderng the saprping oosr on the tremitios due de e Apa 2016 aa the docmed cont under IND
A% Henee regardod thoereaftor s histomcal oo,

Depreciation methads, estimated usefol Gves snd resiilual vilue

Deprecaation on priperty, plant and equipment i provided on “Stmghs Line Method' bused om wefid b s preseribed onder Scbedulir 11 of she Compames Act 2013,
Laased wahicles are deprociated over she fiven of e sexpective aor uf iver the nemeiiving bise pesod foes de daie of capinbintion scheres b shorer. The sruldesl
rabues are ot more than 5% ofthe orginal cost of the maet. The assen'rosidual vahwes and wseful bres s revewed, and sdiusted if sppropeiate, st thi md of ssch seponing
pesiad.

Derecognition

The carryang smmums sof an it of propeety, plant i equipmént & derccogrised on digposs] o when o fusare bruefies dte cxpected Triom ji e or disposal Craing and

I by comganng widh cieryig wemcu. Thowe are sludest in preiic o 1o within oaher gain/ (nses),

(Thin groser duas boww smatrpimmadly et bdymir)




(e} INVESTMENT PROPERTY
Propertes, mncluding theee under conatrucson, held W wurn entaly aod/or apktnl appreciation ate chisslied as svistment propery and messared snel st a1 coei,
wcluding trumarioe cosm.

Derooognition
Ant ettt propesly = dereengnied e disporad cx when the mvesinens property 5 permanenily withdraws froe we ard o funae ecomsaric bernsfine ure expecred
Fruaets the gl Any goain o ki wesiryg o0 direcagrision of propery  eecogaised in the Staiement of Peofit ind Low in the sanwe period

A Hraanchl fsirument is ey costrict that gives e o8 nancial aset of one entity and 5 fnencul Eabdty or equity instrement of snoter ey,

) FINANCIAL ASSETS:

{A) Classification:
Tht‘-n-mpqMdum&Eun-:hduuu--phqunlywqt-wﬂumhdumMMWWMahmmml
i lss (FVTPLY on thee baia of ity butiness model for manigng dee fnansdal ssets wnd the eontretual cait Sow. deamciertics of fhe Frisncisl e

(B Initial recagminion and messurement

A financral aewe b clasified ua messured w

— Arrimed Cos;

— FWOCT— debt investvicas,

— FVOC] - squity invessment e —  FVTPL

AR financial wrecta ate recognised nimally st fair. value plus, w0 the casy of Enancial sasets not eecosded st VTPL, tranancton costh dhat s atiribusibie o ihe seqisibion of
hﬂnwlluhﬁmdtmwnhﬂm“mmhhqdmﬂhlmhmrﬂihdhmlﬁmuw-hndﬂﬂh[pwh;
way trades) are recegmised nn the tradde date, Li, the dats thal the Company commits v prarchase or sell the aser, i ]

Dbt investment:

A debs ievestmens s meamted 2t the amordend coet ifbath the follawing condiors s mer

a} The ssiet v hold within o husoes middl whise olsjestive i wo hold aasen Tor collecmingg contescsusl cash Dows, sod

b Comeracnal twems of e askes give rise oo speaifind dates o cach Hows tha sre solely panmenits of principal and mtéres (SPPT) on e prncepal amoans cusstanding,

After misial meumanment, nuch (insncial sssct are subsegquently mesiured at mmertibed cost wing the effective e o (EI methesl. Somuarseed soi iy ealoulassd
by exlong inio secount any disoot or frremim wnd feos s cuts that aae an sl part of thie EIR. The FIR smortisation # mcluded in Rirvencs income = the profit or
LTy

Diebt inseatment inchuled withis the for value theough peofit sl loss (FVTPLY) catmgory are measured st fair value with o changes eogrised m the stasement of profit

i boma

The Company tubsequently mesutes all egaty trnisimenio m companies other thin squity vessmonts in sabiidines, jonr vernines snd sesociues o) iy vabue. Whers dhe
Company'y management has clected o pressns fair valos gaiss and Jowses oo equry wvestmens m other compechenaive incomme, there s no subnoguent sochiseficanon
of fair value gaine 2! koses 10 profit or loas. Dividends from such investimints are recognised in profit or koss 38 ovher incume whes the Campany's rght w0 cecere
permers it esmblided.

(T o b e vl i bk




{C) Derecognition:

A funencil wsset {on, where appleable, 2 par of 3 finenond auser ur purt of 3 Company of similar Smancil wsen) & promarily dercoogrmed fie. remaved from the Company's
talance sheef) when the oghie m morive caah flows from e st hive expined, o the Company has tranaliered [ rights 1o eeceive cmh Bows o the skt of his
ssaurned an chligasen o pay the reosived cush Bows o bl without matenial delay w0 5 turd pary wnder 2 ‘pass-throsgh” aemngement; and cithor {3 the Company bas
Mm?wr wll th: sk med pewards of the smber, or (b) the Company s neither trasaferrd nor eetained subueantally sll dhe risks and reseasds of the seket, but
LI eaniral of the ezt

mnuCmpqhum&mdi#-mmmhh“mmmuhmd'nu:ppﬁmﬁm:nﬁmffwnaﬂmmuhn
wetalniend the meka and rewands of ownership, When it has nisther mnsformed noe netsimed ssbatarmally al of the Aiks avd rewards of the ases, nie eranaferred contsol of the
dnhwmwmhmhﬂm-mmﬁ'hwwmhﬂmmﬁw alse cocigures an
sosctnmel liabaliry, This vrasafeeseal sast and the smscmind latality am messured on s basbe thal reilects s sghts sl crblagatns dha the Compaeny hs e

Contmany mveilvement that takes the fitm of s gearantss over the tansieered et o mearsred 3¢ the kower of the orignal carying smouss of the sbset and the marimuam
smiunt of cosiderstion that the Gompany sould bo roquiced 1o repay.

(D) Impairmeni:

In acececlinee with Ind-AS 3, the Company spplics expocted condit Jow [BCL) meoslel for messurement and resogrionn of impaimens low an the following, fvcsl
men snd coodin ok expweure; k

& Finanéial ssivin that are debt svestments, snd sse pesired o amortised cost ey, loans, debi seeursen, deposit, s bark balisee, Lo sucmwablon and Trade

The Company follows “smphified appeoach’ for recopenin.of iinmesment los allowmnce on:

Tradde recelvables which de net contain & sgnifices) finwclng componens

All lease cecemabies sepiong from tmnsactogs.

The apgplivation of smmplificd sppeaach does not squine d Comjrany bo twack ehasges m endit ek, Nathor, it seeognises impaiment lors dlownace based on lifpsme BCLs
ut cach repormng date, dghs o ity meiial meogaimon,

hmgqmnmumwmﬁmwhwm that whether there has beoen o aignifiess inerease in the eredin nsk
= o) mﬁﬂm.ﬂmﬁﬁih-nﬂhﬁnﬁqﬂhﬂhﬂwmh-dmmmwhHm.immtmww,
flenme FHCL & el 15 0 0 sebuequent pericd, ¢redit quabsy of the snserument impaerves suck thas there s ow lengss 3 ngnificsnt inerease i credin msk sinee {nisal
mcognmon, then the entity Tevert lo rediggniring unperment o diowance based on 12-manth BCL

() FINANCIAL LIABILITIES;
The Company clasifies o financal babilises o0 ssbarquently museund ot smorused coss, sacept far nancal lbalives st fais value throogh profit o os. Such habikoes,
schicang denvazives thar ase labadines, shall be subsequently messared a1 foir valoe. ' ]

(B} Ininal recagnition snd messurement:

wm.ﬂdﬂnmmumm¢hmwmum huu.-lburm-'-prnq&_u,uudumﬂmdn_p'mhdq
heclpeng mimments in an effectve hodge, 22 2 intr.

All finsancial leshilities are seoypgmacd initially st far value end, m the case of ans anyl borrosangs and peyabiles, nerof diecdy annbaeeble wesasbon cost,

et

Fimaneial liabibivies ai fuir value through profic or loss

Fanangal fabidmos an fur vahe dhcagh profic o s midude Gnancil Eabilises held for wading snd fancial lrabiries desgrated spon mitial reeogsition 2 4t fxr vabie
thetagh pecfit ot los. Faancial Rabilines are classified 2 held for sesding if they are incunsed fur the parprse of reparchasing in the nesr won. This casgory aleo meludes
dervatrre finzscial mxrumenm entern in by the Company that ame non desgraned 1 bedjang inatremens iy hedge slaicaships as defaed by Tnd-AS 1. Sepuraied
eenhudied dementives are alsrs elamilivd dn behl i trading viskers ey are desigassod s officsive bodging instrumens.

Grmnn or omes on Babilises heid for mading are scopgmised an the peolit or loes. Fnancial hkahines dueignarsd upon mitial eecopeition st faie vilue theough ofi or ks s
designated a1 the watal dute o ecogrison, and oely if the eosieia = Ind AS 109 are watiafind For bababoes desgmated = FVTPL, fair vabus gaina ! koaser stibusable m
ﬁuﬁunmcmﬁdﬁwmﬁhm.mm-tﬂmmﬁwﬁﬂh}hﬁmhmmm-u&rlhwiiﬂ
e o s swchin eqsity. Al other chanyes in fair value of such Eability are secognised in e astement of profit or s, The Cormpany bas et desgaaind any Brancial
Il s at fair vahee through profin snd [oes i

Lasans wndl

After sl semvgpanon, edires-bowmy o nd burrownge wre aibsequendy nealred it emarised cost using the EIR meibusl Cimes snd | pee secogmmed n
profit o kown when the lisbsities are .

Amortised cost ts caiculated Dy mbing Ero sceoonr any discount of premnem on acipetog snd fes o costh Mekt are an mbepeal part of the BT The EIR smomismon
imelonded s fimance conty i thie sestwment of peofis and oes.

Ten cmgrory grocrally spplict b mucres-beaciny) loans and bormwangs.

Where the e of 4 Brandcial bability sre roegotstod snd the ety wewes ety intruments 1o a crudsor 10 extinguih ell e part of the Bahility (dels for aquily spi, s
i ur ks & oecogised in peafit or Jos, which i mosured e differencs between the crying aemount of the Srancil sbaliry ad the fiir vabee of the equin
imatrurmente ieuecl

{This puses ds boen smzomtpomadiy St blank)




(€) Desecogniion:
A financinl habllry is derecugmived when the obligation under the lkability s clivcharged oe esncellnd o evpites. Wisen an exlating Snancial bbbty o mplaced by anothes
hmﬁmhdu—mdﬁmimthﬁnn&ﬁg%mmm“h an exchanpe or modificssion i toeated an the
deresagnition af the origeal lisksliey and the recognition of s sew lisbility. The diffesonce in the respoctive carrying smeians is moogrised i e sesisment of pealia o Jos.

(af) OFFSETTING FINANCIAL INSTRUMENT:

Funancul ssees aad Labbtes bee offiet and the et amaint i reporicd = the balance sheet where there i 3 legally endosceable nght 1 offict the recegnised sty snd
Shere 3 an inmntion 1 serle 06 3 net s or realise the ases and sente the habibity mmaltascrusly. The leyally snfirceabls Aght mist 501 be conngem on foare erents sed
et b gnfsrcoslle in he nomal coose of busins and in e ovent of defiu, insobraney or bankemecy of the Company or the comnterparty.

Mmammmmum:

The Company i decivarive Enanca inorunsess, soch s foreign exchange foresed conirics 19y managy A exposss o Eerse e and foecgn exchange ks, Foo
oot wher bedge accounsing i not followsd, such derivative fnancisl mstmamenss are initinlly secognived at Fair value on the date on which & derivative confract i
entered o and ne wbsoguendy re-emseed o fair vabue thicugh e or s secount. Dirivatives are curned a8 financial sssets vhis the fir value b posttive and 2
Emancal labdsics when the fir value  fogtive. :

{v} INCOME RECOGMNTTION:
lmmhmh-d&-mlwmgpuu-;hﬂtmwmummammmmmihummmnmmﬂdmﬁﬁ
recripts through the expected life of the financasl sabet w the gross enrrring amount of o feancal e Wien cabulating the efficave inmerert rase, the company easmsies
the cupecizd cuh fows by consdenng all the contracrual ieame of the finandal insmamens {fioe: cxample, preprpmont, extenanin, call 2nd similar oo b doss mar
congider the expected credit I,

(e} CASH AND CASH EQUIVALENTS

Cash snd Cash eqpavalenn fox the porpose of Cash Flow Saxternent comprise: cash and cheques-in band, banlt biances, demand deposits with banks where the ol
enapuiesty it thev oacniha ar lowm ancd other dhort serm highly bguid ssvestmentn, To be clasdied as cash smd cash equevalenss, the financial sseet it

< boe: readhily comverthile inno crily

= have mn iniigeifiees ok of chanpes in vale, and

- bt 8 mmtnty penod of thres moeth or ke scqusinon,

Bank overdrafm ure pipaysbile om demand socl foem sn wegel pare of wn s’ oub mensgeesn), s ue seloded s 4 enenpuornenit. oof eaaly and cash puivalese. Bank

() REVENUE RECOGNITION
ﬁfqmmhmﬂmﬂmwhmmhmdhmﬂmhwmﬁmhm
{s) Sade: ef [t i Brezny conaltdered s» Salew whon segirtration formabiy s samgplesed,

fi Harwmauin darns v et i rocogmived on tiene genapusrmion esis taking inio soeodng the ssmoust otsding sd the v applicable
T} Crromderd mgome u statcd un grons and i recogestssd whisn dght o reoove pevment @ established.

(g) LEASES

m-wmnﬁmwﬂummmurm“mgﬁmnmumm Lense payrmeno onder deasés ae
chiatyed o ereditod i the Soatemen of Profit ded Loss o o seralght e biais over the toon of the loase urtlees the lease payiments 1o the lessor s seraetured 1) increase in

hwﬁwpﬂMwmhhmwwmthdﬂmhmmmwﬁnm-ﬂum the
contracius] e

) Presesibytwn Ciameney
Mwmxemﬂﬂﬂmﬂl&nﬂmﬂmnfhfqu
(o) Teameacmons wrd balamons
The [oateign cureeney balesces reecivabile/payabile s ot the yeu end any convemed at the chosng vese and enchange ditforonce hae been secognisedd in the stitement of Prufis
andf Lot The company clzsitfies all sy frireign operations ua mteprs! in netire:
(Tiis shoa has b mirwiivnsdly dit biand)




{i) TAXES ON INCOME .

Current prevme tas o reeognied based on the smound expecsed 1o be paid tn fhe tax authenities, caing tae rases dnd i1 by that have been dnacted or substantially eraciedd
on the date of balance aheet. y

Diefierred income txx v provided i full, urmy the bty metheed, on temporars differences ansng betwenn the tax bases of asesty snd labilttes wnd their carming amomnn
= the sepagate fianclal sesmmont, Dlﬁmdmmmwﬂdhwm'ﬂmwmﬂﬂuﬂq:mwpﬂuhp\hﬂhww#
ey will B invadialile o Geiee those bemproisary difforoncns and losson

Diefurmed 1k smits aned habglines arg offsot when thern w a legally enfioroeable sght 1o offset current i et wnd abifioes and when the dufiomd ty baluces relase e the
samme taxation suthority, Custent Ta wsbets and b liabdos an o ffver whee the entity bas o leglly enforealde dght w ot mnd tends ather o senle on s ol basis, o
vuadive the wesat arel siiile the Bability sumadiangcnnty.

Corcees and defereed fan i reengnived in penfit or low, exorot 1 the extent thas i relites o i recopribed in other comprehensive inconic or direetly i couay. In this
cani, the mn i alws recogeied i other comprehensive menme nr diroctdy in equery, mpectively,

(i} EARNINGS PER SHARE
H’:mhppuhtnmqnnd the weighned average mumber of equity shares outstnding during the pesiod. DRlosed extings per share i compused using thie
weighsed prerge m&MMMWWMMMMMWMMﬂEW

(k) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A prosmion @ neogaised 1 as-a reauh of = past eveat, the Compeny has o peesent obdjaton that éan be crsmited selably, snd it 1 probable et an outfloe of economic
benefits will be requarsd a0 spssle the sbiljasion, Proviskens am recognized az the bem evdmate of the expendiner requared w setele the present obligation a1 the balsac shee
e The prowisicms dte mexsured on an usdisocunsed baais
wmwdmwmnmmn,mMpﬂmmmwﬂwﬁunhpﬂhﬁulﬂqhhmﬂﬂ
the pmount e be sstmated rediabily.

A enasagent baliliy exists when thess is 8 peasible bt not peabable obliganon, or & prewent obliganon it may, et probably sl ot reguin s cullow o ewsies, o
peesent ohlipsaon whine - amouny cennnt be' esmebed seliably, Compmgent Babnlines: do mot waersnt peovmions, bl see deselosed, onless the possshiliny of surflow of
enLces by inerle

Contingent smen are posher eoognaed nor discloged i the finewhl sntements. Howeser, conbngnt mets i aseised conpemdly snd if it B vemally certasn that an
nflivw of peomomis benefiiy will arise, the saaet and rmiased ncome sre reoomined & the oo in which the changs sooun.

M SEGMENT REPORTING

The Cantbfidty b 46 3 alinghe businass Segmeat (Pimary Segeoeit), The entiee revenus sne billable within kndia and theee is oaly ona poegraphienl Sagment.

(Tl e i b dyamcs iy it b sk}




Shivphal Vinimay Private Limited
CIN:-US1909WB2011PTC168574

Sutement of Changes in Equity for the year ended 31 March 2021
{All amount in ¥ lacs, unless otherwise stated)

(A) Equity Share Capital
Particul As at Asat
3 March 2021 31 March 2020
Balance at the beginning of the year 5.00 5.00
Changes tn equity share capital during the year £ -
Equity Share Balance at the end of the year __500 5.00
(B} Other equity
Particulars Retained Earnings Total
As at 01 April 2019 217) 2.17)
Profis/ (Loss) for the year (0.55) {0.55)
Irems of Other comprehensive income, net of mu
= Remeasuremnenis of defined benefie plans
= Changes in fair vahae of equity instruments . -
As-at 01 April 2020 (2.71) (2.71)
Profis/ (Loss) for the year (0La1) (0.61)

Items of Other comprehensive income, net of mx;
- Bemeasurements of defined benefir plans -
- Changes i fair value of equity mstruments -

As at 31 March 2021 !3.3&! E.’ﬂl

Thas 1n the ﬁtmnmc{awmﬁquirfmfmcdmhm:wafemdm

For Agarwal Maheswari & Co. For and on behalf of the board of directors
Chartered Accountants Shivphal Vinimay Private Limited
FRN - 3140308

(_w —GUHF-I- I'U'-A-Jlll'm'l" ’Q pTE«‘{”Hw

Apurva Maheswari Sumit Kumar Mallawat Raj Kumar Toshniwal
Partnes Direcror Director
Membership No. 304538 (DIN:064T7060) (DIN:07801703)

Place: Kolkata
Date:- 03/06 /2021




Shivphal Vinimay Private Limited
CIN:-U51909WB2011PTC168574

Maotes to financial statements for the year ended 31 March 2021
{All amount in ¥ lacs, unless otheraise stated)

As at As at

Particulars March 31, 2021 March 31, 2020

3 Cash & Cash Equivalents
Balances with Banks

- Current Accounts 0.04 0.85

Cash on hand 0.06 .08

Total Cash & Cash Equivalents 0.10 0.93

e e ————
4 Other Bank Balances

- Deposit with original matunty of 12 Months 1.80 1.69

--- Interest Accrued but not due on Fixed Deposit 0.02 0.02

Total Other Bank Balances 181 L7

(This space bas been intentionally feft blank) NS




Shivphal Vinimay Private Limited
CIN:-USINIWB201IPTCI68574

Notes to fimancial statements for the year ended 31 March 2021
{All imount in ¥ lacs, wnless otherwiss stated)

(&)

(b)

{<)

(L]

As at As at
Particulars 31 March 2021 31 March 2020
Number  Amount _ Number  Amount

5 Equity share capital

Authorized ghare capital

Ecputy sharey of T 10 cach 50,000 5.00 50,000 5.00
—05000 5.00 50,000 5.00

Issued, subscribed and fully paid up

Eaquaty shares of T 10 each 50,000 5,00 50,040 5.00

50,000 5.00 50,000 5.00

Reconcilistion of shares ontstanding at the beginning and at the end of the year

MNumbe:r Amoumt Number  Amount

Equity Shates

Balance ar the beginmng of the year S0.000 5.00 &0, 0K 50
Axld : lspsod dunng the year - .
Balance at the end of the yéur 50,000 5.00 50,000 5.00

N additiona] shares were allorted as fully paid up by way of bones shares or pursusnt to contrace without payment betng reconved in
cuily during the st five years. Further, none of the shares wore bought back by the Company dunng the lust five years.

Dietails of shareholders holding more than 5% of the aggregate shares in the Company:

As at As ai
3 Masch 2021 31 March 220
4 Mame of the sharcholders MNumber e Mumhbor %
Equity shares of !‘?ﬂdi
[The Perts Karmalm Tea 8 Mroduce Co Lad the holding conpany 104 50 1605
[Alomgewith itn nominecs) i : ki i

Terms/ rghts attached 1o equity shares

Exjuity Skares

The Company has only one class of equity shares baving a par vilue of $10 per share and confer similer oight 1 1o dividend and
woiting. 1n the event of hguidanion of the Company, the holders of the ogmty shures will be entitled o recove remaining asscis of the
campany, after distnbunen of all preferennal smounts. The dutnbution will be in propartion to the aumber of equity shares held by
the shareholders.




As a1 As al

6 Other equity 3lst Masch 2021 3lst March 2020
Retained Famings {3:33) (2713
{3.33) (271}

Mamre and purpose of reserves:

Retainesd camingy are the profits that the Company hes carsied sl date, less any transfer 1o
Jeneral reserven, dvidendi and other distributions made w the sharehalders,

H An-at As at
o Sist March 2021 st Murch 2020

Reserve & Surplos
Reesined Rami
Balince at the begnning of the year @71 (217
Add- Profit/ (Loss) for the year {f61) {0.55)
Balance at the end of the year EHI ‘&11!
7 Caher Financial Liability
Laablities fr Expenses 0:24 035




Shivphal Vinimay Private Limited

Notes to financial statements for the year ended 31 Murch 2021
CIN:-U5T99WB2011PTC168574

(All smount in T lacs, unless otherwise stated)

Year ended Year ended
Slst March , 2021  3st March , 2020

8 Other Income

Interest Income on Fixed Deposat o1 0.14
Interest on Income tax Refund - 0.00

0,11 0.14

9 Other Expenses

Filing fees 0.02 0.03
Rent & Electneity 0.09 0.09
Professional fees 0:32 0.34
Rates and Taxes .05 .85
General expenses - 0,00
Andior's remuneranon (Refer Note (1) below) 0.24 018

0.72 0.69

(3) Auditor's remuncration

Statutory Audit Fees 0.24 0.18

0.24 0.18

(This space has been intentionally left blank)




Shivphal Vinimay Private Limited
CIN-USTMIWRIIIPTCIREETY
Notes w fmancial statementa for the year ended 31 March 1021
(Al azmoisnt i Elsea, enbess othessdie seied)
W Related parey disclosares
Informaiion on related parmy tremactons i regusred by Ind A5 - 24 - Related Party Dpclosanet for the year ender] 31 March 2021,
{4} Liatef related parties

Relaticaship Mame of the Company
3 Mol gy ‘e Per karsaalsi Tes & Producs Co. Lid
) Fellow Subsistiary T T
. Enterposss over which KMP or relutves of KMP '
" exercse controlfsignificant influenee: M B Comsmiercial Co. Limited
1) Diirocier My, Sumit Kamar Mallewat
Mr Raj Kumsr Toshniwal
Al Snrsery Kasmar Singh

(b} Tramsactions with related parties
Parmeulars Yearended Yearended
31 March 2021 31 March 2020

Rental expenise:

Renud Electric charges galid
Al B Commercial o, Limited .00 (it

11 In ahsence of virmal certamey abour avalabnlicy of fution: taxabile mcorme, the extent of Dreferred Tak Assetyicomprismny of afilisorbod
busineas loss and which muy be adjusicd {n the sibssqusnt yoars s pot isserainsble o this sage and secordingly the same has nor been
eifrremdy mecoggrised i this accounts sl g maiter of prodence

12 MSME Nuotwe

There & no reportalile amount of thics on secoant of principal of nteret or ey such peymenss dusng the year ar sequired by Micro
Sriall and Midium Ensémposes Development At 2006 in respect of M Enterpenes and Soall Enterpases as defmed in the Act,

{Thts gance diay Beem smtemiimucaly et bl




Shivphal Vinimay Private Limited
CIN:-US1909WB2011PTC168574

Nores 1o Reancal sttements for the pear ended 31 March 201
{41l amount in € bics, unless atherwise stubed)

Note 15
FAIR VALUE MEASUREMENTS
Financial instrum enis b
Asat Ax ut
Particulars March 31, 2021 March 31, 2020
FVOLL ] Amortised cost | FVOCI]  Amortized cost
Finuncial asscts
Cash and cash equivaleny Lewel 3 - 010 - 093
Uither Bank Balance Livel 3 ‘ 181 . 1.7
Total financial assets - 1.91 - 264
Cither Friancin] Linbibtics Level 3 . 024 . 035
Tatal Griancial Lishilities = 024 - {148
————— ——
{i} Fair value hierarchy

The farr value of financial assers and lisbilities aze inchuded at the amaunt thiss would be received 1o sell an asser of pad o tansfera
liability in an orderly market between markes puracipants at the measurement date. Methods and sssumptions used 1o esnmate the Gl
valises are consistent in all the years Fair value of financial metrements referred to in note {2) above has been classified dnto rhree
categorics depending on the inputs used i the valuanon techmigue; The hierarchy gives the highest paarity tes guotted prces in active
msrkets for identical anscts and habilines und lowest prionty o unobservable entity specific smputs.

The catepoces used are 2s follows:
Level 1: quoted prces (unadjusted) in sctive markets for fnancial instruments,
- Level 2 The fair value of financial instrumments that are not traded in an actve market is determned using valuation techniques which
maximise the uwse of observable market data rely as lithe as possible on entity specific cstimates.
- Level 3 If one or more of the significant inputs is not hased on observable market duta, the instrament as includied in level 3

There wre no financal assets or lisbilities which are meanused ae fuke value

{d}hmmdw&lﬂhﬁmmmllmmuthmﬁhﬂmmw
All the financial ssset snd fnancial labilives messured af amormed cost, carrymg value i an approxmation of their sespective fair value.




- Shivphal Vinimay Privare Limited

CIN:-UISI909WHE 200 PTCISAE

Muoted to financial sttements for the year ended 31 March 2021

(A et ko ¥ lukh, unless atheradse stund)

14 Financial risk management
Compuny's busines scuwiics ane exposed o 2 vasety of financind nisks Bke credit nsk, marker deks and byuidiey sisk, Compasy'y sesnior mamgement
responsble for catablinhing and monitaring the sl mansgeenens Framewark within its overall sk sneagement objeetves and srategies spproved by the Board
ol DHreciors, Such msk management stramgics and objectives are esmbbshed 1w idennfy and analyse porensal reks faced by the Company, ser and monitor
appeoprste ek lundes and contrals, perdically review the charges in market conditions and wssesn risk management performance. Any chasge in Company's
risk management abjectives and policies teed approval of s Boasd of Ditsetird

{a) Creditrisk
Corodit risk rofors m agk thar o coumerparry will default on 2e contnicnul obiganons sesulang in Gnancal foxs 1 the Company. Coedit risk ariscs prmardly fom
Bnancial sssets such o8 other balances with banks, lboans and ather recervables.
Other fmincial instrumenis
Cinalit risky From other finanicial instnuments inchides masnly cash and caih ogquardiones and deposits with barks. Soch sisk se¢ maniged in seesntince with
Company's overall smvestment policy appeoved by #ts Bossd of Diccotmes, Investmens of sorphus funds are mude in short term debty/bogid muned funds of
rased [und houses having the highess eredit rating and irl thort ieem tme depostts of reputed banks with & very stronyg financial posstivn, Investmient lmeo are
set for each mutual fund and bank deposits. Risk eoncentration is menimized by investing in & wade renge of mutssl funds/bank deposn. Those mestments
are reviewnd by the Boand of Ditectors on o regulsr basid,

{b) Price risk
Price risk b the risk that the fuir value or funire cash fows will Buctusic due to change in rmarket prices. The Company s rxposcd 10 price risk arlsmg from i
uhort temm investments m debr or liguid monal funds. Sueh risks are managed i scoordance with Compiny's avessll investment policy approved by its Board
ufb‘uﬂ:m_l.hwhknnchfu&h:p:d&d.ﬂpnﬂmmnhpinﬁmﬁmdrmmtwdw#hmdﬁwm.mhm.
Company abiciies that s mbums Trom short term debr or byud munal fusdn s steady snd depends on interest mtes or madker yiekd, these 18 very omote
chance-of any sgnifican: flucnuston m thesr fuir values which can muesially mmpscs Company's futone cash flows:

fe) Liquidity rale
Liguidity rink m the nisk that the Company may mot be able m meet it contractisal obligations assocised with e financal liabves: The Company manages it
Liguicliry sk by peeparing snd eontmuoisly monitoring busness plass o rulling cugh flow fomeemn which ensuees thar the fuscls squised for carrping on i1
brsbvins aperasicns snd meang i firunen] labilioes are availsblo in o tmely manses and ot an oprimal eos. The Company plens o moet the contrsenis)
uliﬁtkﬂ.fuuniummlmnkmdlkumuﬁmmwmmwhﬁ:mﬁﬁﬂw-huﬁqﬂnmmw:
ppemezatisd from operations are patked in short roem debr or iquid mumned funds wnd bank deposits which ean be readily liguidated when reguirsd.
The following tihic shown the romaining contrecnsl mannes of firancil Gabilines o1 the reporting date. The amounts repored are o6 groes and
undiseountid bhasis and inchides eontrsetual intesest payroenss.

i b 1 year o A year o

Contractual maturity of financial liabilites Upto 1 year Syeas 5 Totul

As w3 March 2001

Bererorwinyzy (inchsding correns munuritics

Trade payables ¥ ;

Other Enancil bisbilites e . . e

As an 31 March 2020

Barrowings (inclding cureent maturitics) - -

Trnde payabley

Ohther financtsl labilines 035 . i 035
(d) Capital management

Fene chie purpose of Company's capital managermens, capital incldes issued oquity shiee cxpenal, other cquity seserves and bormowed capial less cash snd caih

equrvalents, The prandry abjective of capitsl management is 1o maintan po efbeient capial sractun in redues the cont of capiml, Rappor corporte sipassion

stramegics and m mssimise sharehilder's value,
Fuollowing table summasizes the capitsl stawernse of the Company.

As ar As at
e 31 Masch 2021 31 March 2020
Barerorwings A) - .
Lass: Cash and cash equivalents 0.if 0
Net bormwings {0.90) (9.93)
Testal ecgisiey (8 157 e
Totwl capitml {equity + net borrowings) 1548 135
Diebit equity ratia (AY/(B) . &

15 Impact of Coronavires (COVID-19) on Financial Reporting- Accounting year coded 3st March, 2021

Comeguent to the outbrmk of the COVIDAS pandemsc, the Indian Government anneenced o lockdown i March 2020, Subuequintly, the national lockduen
wizs lifted by the Government, but regronsd lockdowns contnoe o be mmplemented in areas with o sgnificint nomber of COVID-1Y essee. The mmpucs of
COVIE-19, including changes in cuspmer behsvior and pandemie fears, a8 wel] &8 rostrietlon of husiness dnd individull sceivises led o significant valasility in
givbal and Fudan markers and o significenr decrease m ghobal and lecal ecosomic sevities. The extent my which COVID-19 pedesmar, inclsding the eurent
*mflhfﬁw'dﬂlM.mﬁmﬂrmﬁlﬁﬂﬂtnﬂhﬂqmmm'ﬂmmm&ﬂrnpur'lpm!'nmdﬂwng%ﬁ
weell a5 Fonure develapmenty which are highly uncertin, inciuding, armong other things, @y new information concerming the srverity of the COVID.19
pandemic and mny action i conmin s spresd or mitste its impact whether govermment-mundated o elected by ne
"I'lxﬂm'pd\'rhulﬁnnH'!ﬂ'il:hllmlﬂmdIﬂ&rpﬂﬁhkhﬁtﬂfﬁ:mmMrﬂﬂleﬂMhﬂmeanmﬂdﬂ
resulm. Honkever, the st essessment of COVIE-1% i s conpning peocess giver its satuee anid durision. The Company will contnoe o monitor any
maserlal changes m funire economic ennditions, T
A WHE o
16 The figuees for dhe Previous penods have besn myprouped / rearranged wherever considersd necennary to confisem current poriod clafications .~ {#\
s g o

I L BN




Shivphal Vinimay Private Limited
CIN:-US190WE201IPTC168574

Notes to financiul statements for thi year ended 31 March 2021
[Allamowat in ¥ lacs, unless atherwise stated)

17 Eamings per Equity share
Particulars

March 31, 2021

March

3, 2020

{a) Busic eamings per share

(b [iduted earnings per share

(4) Reconcilintions of camings used in calculating earnings per share
P:nﬁ.:;:tfmhkmﬁtn@itrhnﬁmn{hmmh ealeulatnj basic exrnmpgy
pet i

Profit sunbatable to the vquity holders of the company used m caboulating dihured emngs
per share

() Weighted average number of sharcs used as the denominstor

Wieighted average number of equity shares weed o the denominator in ealeulating basic
:lmhgl;_rﬂlhur_

Adjastments for calculason of diloted cammmgs per shane

Weighted averuge number of equaty shares wnd potental eguty shares wied & the
denominaros in caloulsong diluted commgs per share

Apurva Maheswari
Partner
Membership No. 304538

Fl:qcp—xgm
Duate. 03,/06/2021

(123
(122)

(b1}

{061)

50,000

(1.09)

(1.09)

[055)

10.55)

50,000

Faor and hehalf of the Board of Dirceroes
Shivphal Vinimay Privaie Limited

LUH'-I- I ¢a (ascal ° /‘} ‘b'hr‘”““'“;'"‘"‘-%

RKaj Kumar Toshniwal

Sumit Koamr Mallawat
Director
(DINDETT060)

Dharoctos
(EIMAOTRONTO)



