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INDEPENDENTAUDITOR'SREPORT

To the Board of Directors of The Peria Karamalai Tea 8: Produce
Company limited

Report on the Audit of the StandaloneAnnual Financial Results

Opinion

We have audited the accompanying standalone Annual financial results of The Peria
Karamalai Tea & Produce Company Limited (hereinafter referred to as "the Company")
for the year ended 3' March 2023, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obliganons and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information for the year ended 31 March
2023.

Basis for Opinion
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We conducted our audit in accordance with Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit bf the
Standalone Annual financial results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India I"ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules ~~~ & ~".1
thereunder, and we have fulfilled our other ethical responsibilities in accordance with ~~ FRN ~
these requirements and the Code of Ethics. We believe that the audit evidence obtained ~ 0111855 ~.., I,., ~ •* ('l ro/' .~ J::!
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by us, is sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.
Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the
standaloneannual financial statements.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standaloneannual financial results that give a true
and fair view of the net loss and other comprehensive loss and other financial
information in accordancewith the recognition and measurementprinciples laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliancewith Regulation 33 of
the listing Regutations. This responsibility also includes maintenance of adequate
accounting records in accordancewith the provisions of the Act for safeguarding of the
assetsof the Companyand for preventing and detecting frauds and other irregutarittes:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standaloneannual financial results that give a true

• and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the management and the Board of
Directors are responsible for assessingthe Company's ability to continue as a going
concern, disctcsing, as applicable, matters related to going concern and using the going
concern basis of accounting unlessthe Boardof Directors either intends to liquidate the
Companyor to ceaseoperations, or hasno realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
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Our objectives are to obtain reasonableassuranceabout whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issuean auditor's report that includes our opinion. Reasonableassurance
is a high level of assurance,but is not a guarantee that an audit conducted in accordance
with SAswill always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are consideredmaterial if, individually or in the aggregate,
they could reasonablybe expected to influence the economic decisionsof users taken on ~",..~M& KJ9~
the basisof these standaloneannual financial results. ~ FRNS \
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standatone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of Internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial
results made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use, of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results. including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and Significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter(s)

The standaLone annual financial results include the results for the quarter ended 31
March 2023 being the baLancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For JAYARAMAN AND KRISHNA
Chartered Accountants

Partner, Auditor

Membership NO.200826

UDIN: 23200826BGTIOT6561

Place: Coimbatore

Date: 17.05.2023
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Statement of Stancblone Audited F1rg~1 Results for the Quarter and Year ended 31St Mardl20Z3
(Rupees In ukhs)

Qu.n.r Ended YHr Ended
SI. No.. Particulars

31.OU023 31.U.2022 31.09.2021 31.D1ZCIZJ 31.OJ.Z022
(Refer Note NoA) (Urgudlted) (Refer Note No•.•' IAudIted1 (AudIted)

1 Income
Revenue from oDl!fCltions 1172.86 1364.36 1143.52 5153.56 ••720.02
Other Income 28.06 20.19 33.29 65.21 112.37
Totellncome 1200.92 1 J84.55 1176.11 5.211.77 •• 832.39

2 ExDenses
ai Cost of materials consumed 66.27 104.50 61.36 325.90 241.58
bl Purchase of stock-in-trade 100.81 17035 15.54 522.74 63.61

Changes in inventories of finished goods. wortc in progress
/75.71c) and stock-in-trade 27.46 /122.18 242.92 49.68

d} Employees benefits expense 713.68 739.53 745.50 2,815.53 2611.84
e) finance costs 59.21 41.72 90.07' 196.96 333.40
f) Depreciation and amortisation expenses 29.33 70.27 100.29 309A6 377.36
R} Other expenses 322.48 376.63 282.03 1,314.25 1.162.59

Totel Expenses 1319.24 1380.82 1537.71 5534.52 4714.67

3 Net I'rotIt/(Loss) before IIIIQIptIonalltems and tax (1-2) (111.32) 3.73 (360.90 (315.75) 117.72

4 Exceotionalltems . . . - -

5 Net Prc!fItllLoss) from Ordlnery activities before tax (304) (111.32) 3.73 (360.90) 1315.75) 117.72

6 Tax Expense 17.50 0.29 (33.56 19.87 68.00

7 Net ProfItIILoss) from Onflrgry actMtIH .ft••.ta.I~) ..tU$.lZ) 1.43 (327.34) (335.62) 49.71

8 Other Compreht!mive IncomelNet of tax}
a) Items that will not be reclassified to Profit & Loss (23.02) 11.09 455.21 (16.91 499.34
b) ItelnS that will be reclassified to profit & Loss - . . - -

9 Total Comprehensive Income 17+1) 1158.84) 2.34 1ZU7 1352.54) 549.06

10 Paid Up EQUity Share Capital (Face value of As.10/· per share) 309.59 309.59 309.59 309.59 309.59

11 Reserves( Exduding Revaluation Reserves as per balance sheet of 17.862.03 18.245.51

12 Eamll\&l Per Shire of Rs. 10/. each
Basic . (439 0.11 (1O.57f 110.84 1.61
Diluted (439 0.11 110.57) /10.84 1.61

.For Jayaraman & Krfshna
ChartIred AccounIanta

FRN.0111858.~A------
B. KI1IWnaMoonhy, FCA..

Partner M.No , aooGI

http://www.perlatea.com


THEPERlAICARAMAI.AI TEA& PRODUCECOMPANYUMITED
Reg. OffIce : 7, Munshl Premchand saranl. Hastin(l5.Kolkata - 700 022

PHONE:(033)22233394 EMAILID: periatea@lnbgroup.com WEBSITE:www.pertatea.com
ClN:L01132WB1913PlC220832

Standalone Sepnentwlse Revenue, ReAllts , Capital employed for the Quarter and Yellr ended S1st MlIrdt, 2023
IRuDees In t..khs)

Quarter Ended Vellr Ended
SI.

PanlCularsNo. 31.03.202.3 31.12.2022 31.03.lOZ2 31.03.2023 31.03.20Z2
Oteter Note No.41 'Unaucllted) ,Refer Note No.4) {AudIted} IAuciited)

1 Is.mant Revenue
alTea 1099.28 1,102.35 928.70 4,495.71 3.391.23
bllnvestment 119.28 227.83 187.90 624.97 1,219.40

clPower 21.97 65.93 74.62 • 239.25 311.38
dl Unallocated 1.49 23.08 7.25 6.50 21.40
Total 1.242.02 1.419.19 1,198.47 5,366.43 4943.41
LeSS:Inter SeRlTlentRevenue 41.10 34.64 21.66 147.66 111.02
Net sales/Income from ODeretIons uoo.82 U84.55 1,176.81 5,211." 4:i32.39

2 Segment Results (Profit before tax and
lin~ fmm ~ach~I!m~nt\
a Tea 1161.95 /203.20 (395.62) (725.58) 1641.41)
b Investment 114.n 235.09 120.39 606.96 1024.36
c Power 113.42 19.52 (2.231 (6.67) 49.11
d Unallocated 1.49 23.08 6.63 6.50 19.06
Total '59.n .t5.45 (170.13) (11i.79) 451.12
less: 11 Interest 59.21 41.72 90.07 196.96 333.40

11) Other un-allocable expenditure net - - - - -nff _U ,in""m"
Profit before tax {118.32 3.73 (36CJ.90 (315.75) 117.n

•
3 taD1ta1 ErliPiOYed (Segment Isms)

alTea 4,347.87 4010.20 3,648.41 4,347.87 3,648.41
65 Investment 15,859.49 16,242.10 19,566.19 15,859.49 19,566.19
clPower 1,367.27 1,376.30 1,542.61 1,367.27 1,542.61
dl UnaUocated - - - - -
Total 2LS74.63 21:628.60 24,757..21 21574.63 24,757.21

4 ciipjtii EmPlYid (Seament liabilities)
a Tea 2,328.29 2.556.33 2174.00 1.328.29 2,174.00
b Investment - - 3000.00 - 3000.00
c Power 705.37 7W.SS 827.20 705.37 827.20

Unallocated 1&.540:97 18,361.42 18756.01 1&540.97 18756.01
Total 21574.63 21.621.60 24,757.21 u,s74.63 Z4,757.21

Notes on Slandllone financial ResU!Ui

The statement has been reviewed by the Audit COmmitte at its meeting held on May 17, 2023 and approved by the Board of Directors at its meeting
held on May 17, 2023. The Statutory Auditors have carried out an audit for the year ended March 31,2023.

2 These standalone financial results are prepared in acccordance with the recognition and measurment principles of Indian Accounting Standard as
prescribed under Section 133 of the COmpanie~Act. 2013 read with Companies (lndiiln Attountlna Standards) Rules, 2015 115 amended.

3 The Company has organized Its business into three segments as Tea, Power and Investments which is in conformity with the Indian Accounting Standard
(lnd AS-108-0perating Segment) on "Segment Reporting" principles.

4 Fiaures of the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing flgures between audited fi&uresin respect of full financial year
and published year to date figures up to the third quarter of the relevant financial year. •

5 Previous period's figures have been regrouped / rearranged, to the extent necessary, to confirm to current period's classifications.
6 The Board of Directors ~s recommended a dividend payment of.&.O...5ll..PerShare ( Face value of Rs.I0/- each) for the Financial Yur ended March 31,

LN.Bangur
Chairman

DIN00012617

For Jayaraman & Krtshna
a.rw.d Accow1tanII

FRN.011185&

s~~
Pann.r MoNo : 2OO82e

For and on behalf of the Board

Place: Kolkata
Date ; 17.05.2023
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Audited Stand.1one Statement of cash Flow for the ye.r ended 31~ March, 2023

lRu~ln lakh&

Particulars As at 31.03.2023 As at 31.03.2022

A. CASH FLOW FROM OPERAnNG AcnvmES
Net Profit before Tax (315.74) 117.72
Adjustments for:

Depreciation· and Amortisation 309.46 377.36
Loss! (Gain) on sale of Property, Plant & Equipments (Net) (8.81) (66.08)
Net gain arising on Mutual Funds designated at FVTPL (217.25) (513.05)
Items debited! (credited) to CCI 25.04 9.27
Gain on sale of Mutual Funds designated at MPl (SO.02) (9.82)
loss on sale of Investment in bond - .
Interest Income on financial assets (338.43) (667.83)
Profit on decognltlon (8.50) .
Dividend income from investment in equity shares (1.64) (1.70)
Finance costs 196.96 333.40

Operating Profit before working capital changes (408.93) (420.73)
Adjustments for:

Other finandalliabillty - (0.29)
Trade receivables and other assets 124.29 (88.27)
Inventories 27.28 (86.78)
Trade payables & other liabilities 126.78 248.55
Short term borrOwings j2,798.59' 3,928.44

Cash generated from operations (2,929.17) • 3,580.92
Direct Taxes paid(net) (20.67' (157.02)

Net Cash from operating activities (2,908.50) 3,423.90
B. CASH FLOW FROM INVEmNG ACTIVmES

Purchase of Property, Plant & Equipments (82.12) (109.94)
sale of Property: Plant & Equipments 10.61 69.64
Sale/Purchase of Non-current Investments 50.02 1,225.00
Sale of Investments - 1,643.42
Interest received from financial assets 340.43 690.65
Bank balance not considered as cash and cash equiValents 3.70 0.19
Intercorporate loans (given)/ received 3,880.00 (6,010.00)
Dividend received from investment in equity shares 1.64 1.70

Net Cash (used In)!generated from Investing activities 4,204.28 (2,489.34)
C. CASH flOW FROM FINANCING ACTIVITIES

Repayment of Long term borrowings (75.76) (311.75)
Payment of Lease lIabllltes (39.17) (48.68)
Finance costs paid (193.45) (334.40)
Dividend paid including dividend distribution tax .(30.961 146.441

Net Cash used in financing activities (339.34) (741.27)
Net increase / decrease In Cash and Cash Equivalents 956.44 193.29
Opening cash and cash equivalents 249.60 56.31
Closing cash and cash equivalents 1,206.04 . 249.60

For Jayaraman & Krtshna
CtwtInd~

FAN. 0111858

~ra.- MoNo : aooeao
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Standalone Statement of Assets and Uabllltles at 31st March 2023
(Rupees In liIkhs)

As at As at

Particulars 31.03.2023 31.03.2022
(Audited) (Audited)

ASSETS
(1) Non-current Assets

(a) Property, Plant and Equipment 2,929.80 3,160.65

(bl capital Work In Progress 188.53 151.44

(c) Intangible assets 0.26 0.45

(d) Rlght-of-use Assets 8.SO 38.84

(e) Financial Assets:
m. Investments 11,584.30 . 11,408.99

liil. Other Financial Assets 140.03 155.15

If) Other Non - Current Assets 169.83 237.31
Total (A) 15,021.25 15,152.83

(2) Current Assets
(a) Inventories 722.57 749.85

Cb) Finandal Assets:
(i) Investments - -
(iI) Trade receivables 195.59 307.63

·Ciii) Cashand cash equivalents 1,206.04 249.60
(jv\ Bank Deposits other than (ii) above 15.03 18.73
(v) Loans 4,250.00 8,130.00
(vI) Other Flnandal Assets 59.04 102.55

(c) Other current assets 105.11 46.02
Total (B) 6,553.38 9604.38
Total (A+B) 21,574.63 24757.21

EQUIlY AND UABILrrIES
EQUIlY
Ta) EquitY Share capital 309.59 309.59

_ (b) Other Equity 17,862.03 18,245.51
Total (A) 18,171.62 18555.10

2 LlABILmES
(1)Non-current Uabllltles
(a) Financial Liabilities

il Borrowings 822.77 885.02
iif LeaseLiabilities 5.58 6.92
iilYOther Financial Liabilities 28.90 28.93

Tb) Deferred Tax Liabilities (Net 237.31 249.50
(c) Provisions 210.93 168.67

Total (B) 1,305.49 1,339.04
(2) Current Uabllltles
Ta) Financial Liabilities

ifBorrowings 1,352.47 4,164.56
ij) Trade payables
a) total outstandingduesof micro and
smallenterprises 8.81 7.15
bltotal outstandingduesof creditorsother
than micro and small enterprises 572.50 481.58
iii) LeaseLiabilities 3.43 42.76
iv) Other financial liabilities 15.57 14.22

(b) Other Current Liabilities 26.70 58.40
(c) Current Tax Liabilities ( Net ~ - -
Id) Provisions ~",rc-Qw.~d'~ 118.04 94.40

Total (C) I~ _04'1I\.;S ';<00
2,097.52 4,863.07 ;"~t.., "IL.--- ,.. •...•1

Total (A+B+C) ~f,;~ohtDr.,~'X~A Z1 574.63 24,757.21 E:?
0
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Independent auditor's report on Annual Audited Consolidated financial results
of MI5. The Peria Karamalai Tea & Produce Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

INDEPENDENTAUDITOR'SREPORT

To the Board of Directors of The Peria Karamalai Tea & Produce Company
Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated Annual financial results of The Peria
Karamalai Tea & Produce Company Limited (hereinafter referred to as the "Holding
Company") and its subsidiaries (Holding Company and its subsidiaries together'referred to
as " the Group") for the year ended 31 March 2023 ( "the Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations")

- In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors, on separate audited
financial statements of the subsidiaries the aforesaid consoLidated annual financiaL results:

a. include the annual financial results of the following entities:

i) PKTPlantations Limited
ii) Shivphal Vinimay Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

Branches
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act.20n ("the Act"). Our responSibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Annual financial results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us,
along with the consideration of the audit report of the other auditor referred to in sub
paragraph (a) in the "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the ConsolidaSed Annual
Finandal Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
- preparation and presentation of these consolidated annual financial results that give a
true and fair view of the consolidated net loss and other comprehensive loss and other
financial information of the group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective management and Board of
Directors of the Companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or 'error,
which have been used for the purpose of preparation of the consolidated annual financial
results by the Management & the Board of Directors of the Holding Company as aforesaid.
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In preparing the consolidated annual financial results, the respective Management and the
Board of Directors of the Companies included in the Group are responsible for assessing
the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonableassurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAswill always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
.responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional ornisstons, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting polictes used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial
results made by the Management and Board of Directors.

("()
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Conclude on the aopropriateness of the Management and Board of Directors use, of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
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significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated annual financial results or, if such
disclosuresare inadequate, to modify our opinion. Our conclusionsare based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may causethe Group to ceaseto continue asa going concern.

Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achievesfair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results1 financial
statements/financial information of the entities within the Group to express an
opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial results/ financial
statements/financial information of suchentitles Included in the consolidated annual
financial results of which we are the independent auditors. For the ott1er entities
included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

•We communicate with those charged with governanceof the Holding Companyand such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those chargedwith governancewith a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them aLLrelationships and other matters that may reasonably be thought to bear on our
independence, andwhere applicable, related safeguards.

We also performed proceduresin accordancewith the circular NoCIR/CFD/CMD1144/2019
issued by the Securities and ExchangeBoardof India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.
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Other Matter(s)

The consolidated annual financial results include the audited finanfial results of
subsidiaries, whose financial statements reflect total assets of Rs.40.39 lakhs as at
31 March 2023, total revenue of Rs. 0.46 lakhs, total net Lossafter tax Rs. 0.72 lakhs and
the total comprehensive Lossof Rs.O.72lakhs for the year ended 31March 2023 and total
revenue of Rs. 0.20 lakhs, total net loss after tax RS.O.34 lakhs and the total
comprehensive loss of Rs.0.34 lakhs for the quarter ended 31 March 2023 and net cash
inflow of Rs.39.09 lakhs for the year ended 31 March 1023 as considered in the
consolidated annual financial results which have been audited by their respective
independent auditors. The independent auditor's reports on financial statements!
financial results/financial information of these entities have been furnished to us by the
management.

Our opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the
reports of such auditors and the procedures performed by us are as stated ilil paragraph
above.

Our opinion on the consolidated annual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors and the financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended
31 March 2023 being the balancing figure between the audited figures in respect of the full
financial year ended 31 March 2023 and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited review by
us, as required under the Listing Regulations.

For JAYARAMAN AND KRISHNA
Chartered Accountants

ICAI Firm Registration No.0111855

~~
S.KRISHNA MOORTHY

Partner, Auditor

Membership NO.200816

UDIN: 23200826BGTIOS6023
l.J')
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Place: Coimbatore
Date: 17.05.2023
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Statement of Consolidated AudIted Anandal Results for the Qlgrter and Yur ended 31st Mard1 zon
(Rupee In lakhs)

Quarter Ended YHr Ended

SI. No. ParUculars
3L03.2023 3LU.2022 31.03.2012 31.03.2023 3L03.20n

(Refer Note No •• ) (Unaudited) t..,.,. Note NoA) (AudIted! (Audited)
1 Inclome

ReVenue from ooerations 1.172.86 1,364.36 1.143.51 5,153.56 4.720.02
Other Income 28.27 20.19 33.78 65.67 114.47
Total Income I~OU3 1384.55 1,177.29 5219,23 4,834.49

2 IExpenses
II Cost of materials consumed 66.27 104.49 61.37 325.90 241.S8
b) Purchase of stock-in-trade 100.81 170.35 15.53 522.74 63.61
ci Changes in inventories of finished goods, work In progress

(75.71\and stock-In-trade 27.46 (122.18) 24.2.92 49.68
d) Employees benefits expense 713.69 739.53 745.50 2,815.53 2,611.84
el Ananee costs 59.19 41.71 90.08 196.96 333.42
fl Deoreciatlon and amortisltlon.l!Xpenses 29.33 70.27 100.29 309..46 377.36
Id Other expenses 323.00 376.92 282.23 1315.35 1,163.80

Total Expenses 1,319.75 l,3IL09 1,537.92 5,535.62 4715.90
-

3 Net ProfIt!(Loss) before I Items .nd tu (l-Z) (111.62) 3.46 (360.63) (316.39) 118.59

4 Exceptional Items - - - - -
5 Net ProfIt/(Loss) from Orclnary actIvItIeIlMfote tax (3-4) (118.621 3.46 (360.63 (316.39 118.59

6 Tax Exoense 17.55 0.29 (33.47) 19.95 68.38

7 Net Proflt/lLoss) from Ordinary activities after tax (5-6) (136.171 3.17 (327.16) (336.34 SO.21

8 Other Comprehensive Income (Net of tax)
al Items that will not be reclassified to Profit & loss (23.03 (1.09 455.21 (16.91 499.34
b) Items that will be reclassified to profit & loss . - - - -

9 Total ColIIDI'ehaWve Income (7+8) (159.10 Z.08 US.05 (!SUS) 549.55

10 Paid Up EQUityShare Capital (Face value of Rs.IOJ- per share) 309.59 309.59 309.59 309.59 309.59

11
Reserves( Exd\Jding Revaluation Reserves as per balance sheet of
Iprevious account illSyear) - - . 17,871.82 18.256.03

12 [emlnD Per Share of Its..10/- each
Basic {4.4O 0.10 (10.57) (10.86) 1.62
Diluted {4.40 0.10 (10.57) (10.86\ 1.62

For Jayaraman & Krtshna
ChertndAccounIanIa

FRN. 0111858

a~~
Partner M.No : 200828
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Consolidated Seplentwlse R_nu., Results, Clpltal employed for the Quarter and Vur ended 31st March, 2023
(RuDeeSIn &.akhsl

~arter Ended Vur Ended
SI_ Particulars 3L03.1023 3LU.2022 31.03.2022 31.03.2023 3L03.2022
No.

(Refer Note NOA) (Unaudited) (Refer Note NoA) (Audited) (Audited)

1 !Sqment Revenue
a Tea 1.099.28 1,102.34 907.90 4495.71 3,370.43
b Investment 119.28 227.83 187.90 624.97 1.219.40
e Power 2L97 65.93 62.44 ~ 239.25 299.20
d Unallocated 1.66 23.13 28.53 6.96 44.30
Total 1,242.19 1,419.23 1,116.77 5366.89 4,933.33
Less: Inter Sel!ment Revenue 41.06 34.68 9.48 147.66 98.84
Net Sales/Income from Opeqtions l"Z01.13 1,314.55 ~177.29 5,219.23 4,834.49

2 segment Results (Profit before tax and
Ilntoorl><tfrnm ••ar.h §l!1lm@ntl
a Tea {162.471 (203.491 (437.841 (n6.68 /684.66
b) Investment 114.n 235.09 141.63 606.96 1045.60
c)P.ower (13.42 (9.52 (2.24) (6.67 49.12
dl Unallocated 1.69 23.09 27.90 6.96 41.95
Total (59.43) 45.17 .l270.5~ .1119.43 452.01
tess: n Interest 59.19 41.71 90.08 196.96 333.42

lil Other un-allocable expenditure net . - - - -
off unalm"abl@Income

Profit before tax (118.621 3.46 (360.63 (316.39) 118.59
•

3 Clpi1a1 Employed (5elment assets)
alTea 4347.87 4050.63 3.647.40 4,347.87 3,647.40
bI Investment 15 829.49 16,212.10 19.537.25 15829.49 19537.25
c)JIOlllOr 1,367.27 1,376.30 1,542.61 1367.27 1,542.61
d) Unallocated 40.37 - 40.80 40.37 40.80
Total 21,585.00 21,&39.03 24.768.06 21,585.00 U,768.06

4 caDiteI EmDlved (Seament lablDtles)
alTea 2328.89 2.556.62 2174.30 2328.89 2174.30
bj Investment - - 3000.00 - 3,000.00
c\Power 705.37 710.85 827.20 705.37 827.20
dl Unallocated 18550.74 18,371.56 18.766.56 18,550.74 18,766.56
Total 21,585.00 21,639.03 24 768.06 21,585.00 24,768.06

NC!te$on consolidated flnlnclal Results;

The statement has been reviewed by the Audit Commltte at Its meeting held on May 17, 2023 and approved by the Board af Directors at its meeting
held on May 17, 2023. The Statutory Auditors have carried out an audit for the year ended March 31.2023.

2 These consolidated financial results are prepared in acccordance with the recognition and measurment principles of Indian Accounting Standard as
prescribed under Section 133 of the companies Act 2013 read with Companies (Indian Accountine Standards) Rules, 2015 ilS amended.

3 The Company has organized its business into three segments as Teil, Power and Investments which is In conformity with the Indian Accounting Standard
(Ind AS-lOS-Operating Segment) on "Segment Reporting" prinCiples.

4 Figures of the quarter ended 31st March. 2023 and 31st March. 2022 are the balanclns figures between auctlted figures in respect of fuUfinancial year
and published year to date "sures up to the third quarter of the relevant financial year.

5 Previous period's figures have been regrouped / rearranged. to the extent necessary, to confirm to current period's classificatio~.
6 The Board of DirectorS ltas recommended a dMdend payment of Rs.0.5OPer Share ( Face value of Rs.I0/- each) for the financial Vear ended March 31,

For and on behalf of the BoardFor Jayaraman & Krtshna
Chartered Accountants

FRN.011185S

.~~
Partner M.No: 200828
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Audited Consolidated Statement of cash Flow for the year ended 31st March, 2023

iRuDftS In lakhs)
Particulars As at 31.03.2023 As at 31.03.2022

A. CASHFLOWFROMOPERAnNGACTMnES
Net Profit before Tax (316.39) 118.59
Adjustments for:

Depreciation and Amortisation 309.46 377.36
Loss/ (Gain) on sale of Property, Plant & Equipments (Net) (8.81) (66.08)
Net gain arising on Mutual Funds designated at FVTPL (217.25) . (513.05)
Items debited/ (credited) to DCI 25.04 9.27
Gain on sale of Mutual Funds designated at FVTPL (50'.02) (9.82)
Losson sale of investment in bond - -
Interest Income on financial assets (338.89) (669.87)
Profit on decognition (8.50) .
Dividend income from investment In equity shares (1.64) (1.70)
Finance costs 196.96 333.42

Operatln, Profit before working capital chan,es (410.03) (421.88)
Adjustments for:
Other financial liability - (0.29)
Trade receivables and other assets 124.29 (88.29)
Inventories 27.28 (86.78)
Trade payables & other liabilities 127.04 248.00
Short term borrowings .(2,798.S91 3,928.44

cash generated from operations (2,930.00) 3,579.20
Direct Taxespaid(net) 120.4.J (157.27'

Net cash from operating activities ( A ) (2,909.58) 3,421.93
B. CASHFLOWFROM INVESTINGAcrJVmES

Purchaseof Property, Plant & Equlpments (82.12) (110.23)
Sale of Property, Piant & Equipments 10.61 69.64
Sale/Purchase of Non-current Investments 50.02 1,225.00
Sale of Investmel\ts - 1,643.42
Interest received from financial assets 341.94 692.81
Bank balance not considered as cash and cash equivalents 42.37 0.70
intercorporate loans (glven)/ received 3,880.00 (6,010.00)
Dividend received from Investment in equity shares 1.64 1.70

Net cash (used 1nl/generated from Investln, activities ( B) 4,244.46 (2,486.96)
C.CASHFI.OWFROMFINANCINGAcnvmES
Repayment of Long term borrowings (75.76) (311.75)
Payment of Leaseliabilites (39.17) (48.68)
Finance.costs paid (193.45) (334.42)
Dividend paid including dividend distribution tax 130.96' (46.441

Net cash used In flnandn, actlvttles ( C ) (339.34) (741.29)
Net increase / decrease in Cashand CashEquivalents ( 0 ) :( A+B+C) 995.54 193.68
Opening cash and CIIshequivalents 250.19 56.51
Closing cash and cash equivalents 1,245.72 250.19

For Jayaraman & Krishna
etwtered~

FRN.011185S
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Consolidated Statement of Assets and Uabllltles at 31st March 2023
.(Rupees In takhs)

As at Ant
Particulars 31.03.2023 31.03.2022

(Audited) (Audited)
ASSETS
(1) Non-current Assets

(a) Property, Plant and Equipment 2,929.80 3,160.65
(b) capital Work In Pro.i/"ess 188.53 151.44
(c) Intangible assets 0.26 0.45
(d) Right-of-use Assets 8.50 38.84

~ Financial Assets:
(I). Investments 11,554.29 11,378.99
(11). Other Financial Assets 140.03 155.15

(f) Other Non - Current Assets 170.02 237.31
Total (A) 14,991.43 15,122.83

(2) Current Assets
(a) Inventories 722.57 749.85
(b) Financial Assets:
(i) Investments - -
(il) Trade receivables 195.59 307.63
(iii) cash and cash equivalents 1,245.72 250.19
(iv) Bank Deposits other thanJlI) above 15.54 57.90
(v) loans 4,250.00 8,130.00
(vi) Other Financial Assets 59.04 103.61
(c) Other current assets 105.11 46.05

Total (B) 6593.57 t 9,645.23
Total (A+B) 21,585.00 24,768.06

EQUITYAND UABILmES
EQUITY
(a) Equity Share capital 309.59 309.59
(b) Other Equity 17,871.83 18256.03

Total (A) 18181A2 18,565.62

2 UABILR1ES
(1) Non-current Uabllltles
(a) Financial Liabilities

i) Borrowings 822.77 885.02
iil LeaseLiabilities 5.58 6.92
ill) Other Financial Liabilities 28.90 28.93

(b) Deferred Tax Liabilities (Net) 237.31 249.50
(c) Provisions 210.93 168.67

Total (8) 1,305.49 1,339.04
(2) Current liabilities
(a) Financial Liabilities

i} Borrowings 1,352.47 4,164.56
i1) Trade payables ~
a)total outstandingduesof micro and
smallenterprises 8.81 7.1S
b) total outstandingduesof creditorsother
than micro and small enterprises 573.09 481.92
iii) lease Liabilities 3A3 42.76
Iv) Other financial liabilities .........•••.. 15.57 14.22

(b) Other Current Uabilitles ~"...!k..~ 26.68 58.39
(c) Current Tax liabilities ( Net) Vq Vf~~~ ./ - -
(d) Provisions I~ C\111\\~"'X. 118.04 94.40 'I;

Total (C) \ 'Z, ry"~J~ 2,098.09 4,863.40
\.\.r, ~~j 1fIIJ.\~~~

i <
Total (A+B+C) ~ D~~ 21,585.00 24.768.061 ~~
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