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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review report to

The Board of Directors
The Peria Kararnalai Tea & Produce Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results of The
Pcria Karamalai Tea & Produce Company Limited ("the Company") for the quarter ended June 30.202)
and year to date from April 01, 2023 to June 30, 2023 ("the Statement") attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations")

This statement is the responsibility of the Company's Management and has been approved by the Board
of Directors and prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ino AS 34) "Interim Financial Reporting" prescribed under section IJJ ofthe
Companies Act, 20 I3 as amended. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 241 0 "Review of Interim Financial Information Performed by the Independent Auditor of tile

Entity", issued by the institute of Chartered Accountants of India. This standard requires that \VC plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. ;\ rev ic\\ i~
substantially less in scope than an audit conducted in accordance with Standards on A ud it ing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly. v e do 1101

express an audit opinion .
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Based on our review conducted as above ,nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the aforesaid
Indian Accounting Standard (Ind AS) specified under Section 133 of the Companies Act. 2013 as
amended read with relevant rules issued thereunder and other accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of the Listing Regulations.
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For JA YARAMAN AND KRISHNA
Chartered Accountants
FRN - 011185S

~:.::.::
Partner
M.No.200826

Place: Coimbatore
Date: 27.07.2023
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THE PERIA KARAMALAI TEA & PRODUCECOMPANY LIMITED
Reg. Office: 7, Munshi Premchand Saranl, Hastings, Kolkata - 700 022

PHONE: (033)22233394 EMAIL ID : periatea@lnbgroup.com WEBSITE : www.periatea.com
CIN: LOl132WB1913PLC220832

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June 2023
(Rupees in Lakhs)

Quarter Ended Year Ended
SI. No. Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023

(Unaudited) (Refer Note No.4) (Unaudited) (Audited)

1 Income

Revenue from operations 1,110.22 1,172.86 822.83 5,153.56

Other Income 14.90 28.06 12.63 65.21

Total Income 1,125.12 1,200.92 835.46 5,218.77

2 Expenses

a) Cost of materials consumed 88.56 66.27 74.73 325.90

b) Purchase of stock-in-trade 4.98 100.81 , 36.14 522.74

c)
Changes In inventories of finished goods, work in progress (469.72) 27.46 (202.25) 49.68
and stock-in-trade

d) Employees benefits expense 709.51 713.68 702.15 2,815.53

e) Finance costs 51.81 59.21 54.93 196.96

f) Depreciation and amortisation expenses 133.65 29.33 115.07 309.46

g) Other expenses 370.96 322.48 318.78 1,314.25

Total Expenses 889.75 1,319.24 1,099.55 5,534.52

3 Net Profit/(Loss) before exceptional Items and tax (1-2) 235.37 (118.32) (264.09) (315.75)

4 Exceptional Items - - - -

5 Net Profit/(Loss) from Ordinary activities before tax (3-4) 235.37 (118.32) (264.09) (315.75)

6 Tax Expense 39.53 17.50 7.59 19.87

7 Net Profit/(Loss) from Ordinary activities after tax (5-6) 195.84 (135.82) (271.68) (335.62)

8 Other Comprehensive Income (Net of tax)

a) Items that will not be reclassified to Profit & Loss 7.86 (23.02) (7.01) (16.91)

b) Items that will be reclassified to Profit & Loss - - -.
9 Total Comprehensive Income (7+8) 203.70 (158.84) (278.69) (352.53)

10 Paid Up Equity Share Capital (Face value of Rs.10/- per share) 309.59 309.59 309.59 309.59

11
Reserves (Excluding Revaluation Reserves as per balance sheet of

17,862.03previous accounting year)
- - -

12 Earnings Per Share of Rs. 10/- each

Basic 6.33 (4.39) (8.78) (10.84)
Diluted 6.33 (4.39) (8.78) (to.84)

mailto:periatea@lnbgroup.com
http://www.periatea.com


THE PERIA KARAMAlAI TEA & PRODUCE COMPANY LIMITED
Reg. Office: 7, Munshi Premchand Saranl, Hastings, Kolkata - 700 022

PHONE: (033)22233394 EMAIL ID: perlatea@lnbgroup.com WEBSITE : www.perlatea.com
CIN: L01132WB1913PLC220832

Stand alone Segment wise Revenue, Results, Capital employed for the Quarter ended 30th June, 2023
~Rul'ees In Lakhsl

Quarter Ended Year Ended
SI. No. Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023

(Unaudited) (Refer Note No.4) (Unaudited) (Audited)
1 Segment Revenue

a) Tea 755.52 1,099.28 861.32 4,495.71

b) Investment 363.64 119.28 (77.40) 624.97
c)Power 86.15 21.97 79.40 239.25

d) Unallocated - 1.49 5.02 6.50

Total 1,205.31 1,242.02 868.34 5,366.43

Less: Inter Segment Revenue 80.19 41.10 32.88 147.66

Net Sales/Income from Operations 1,125.12 1,200.92 835.46 5,218.77

2 Segment Results (Profit before tax and
interest from each seament)

,
a) Tea (42.07) (161.95) (129.65) (725.58)

b) Investment 359.14 114.77 (96.59) 606.96

c)Power (29.89) (13.42) 12.06 (6.67)

d) Unallocated - 1.49 5.02 6.50

Total 287.18 (59.11) (209.16) (118.79)

Less: i) Interest 51.81 59.21 54.93 196.96
11) Other un-allocable expenditure net
off nallocable income

Proflt before tax 235.37 (118.32) (264.09) (315.75)

3 Segment Assets (A)

a) Tea 3,567.2B 4,347.B7 3,614.36 4,347.B7

b) Investment 17,191.93 15,859.49 16,492.30 15,B59.49

c)Power 1,290.0B 1,367.27 1,419.72 1,367.27

d) Unallocated

Total Segment Assets 22,049.29 21,574.63 21,526.38 21,574.63
•

4 Segment liabilities (B)

a) Tea 2,997.55 2,32B.29 2,457.96 2,32B.29

b) Investment - -
c)Power 676.43 705.37 792.05 705.37

d) Unallocated -
Total Segment liabilities 3,673.98 3,033.66 3,250.01 3,033.66

5 Capital Employed (A - B)

a) Tea 569.73 2,019.58 1,156.40 2,019.58
b) Investment 17,191.93 15,859.49 16,492.30 15,859.49

c)Power 613.65 661.90 627.67 661.90

d) Unalfocated - -
Total 18,375.31 18,540.97 18,276.37 18,540.97

Notes on Standalone Financial Results:

The statement has been reviewed by the Audit Committe at Its meeting held on July 27, 2023 and approved by the Board of
Directors at Its meeting held on July 27, 2023 and the limited review of the accounts at the same time has been carried out by the
Statutory Auditor of the company.

2 These standalone financial results are prepared in acccordance with the recognition and measurment principles of Indian
Accounting Standard as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules. 2015 as amended.

3 The Company has organized its business Into three segments as Tea, Power and Investments which is in conformity with the Indian
Accounting Standard (Ind AS-lOB-Operating Segment) on "Segment Reporting" prlnciples.

4 Figures of the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year
and published year to date up to the third quarter of the relevant flnanclal year.

S Previous period's flgures have been regrouped / rearranged, to the extent necessary, to confirm to current period's classifications .

.•.
For Jayaraman & Krishna
Chartered Accountants
Reg. No. 0111855

For and on behalf of the Board

S Krishnamoorthy
Partner, Auditor
M.No. 200826

L.N.Bangur
Chairman

DIN 00012617

Place: Kolkata
Date: 27.07.2023
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Independent Auditor's Review Report on the Consolidated Quarterly Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review report to

The Board of Directors
The Peria Karamalai Tea 8. Produce Company Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of -Ihe
Peria Karamalai Tea & Produce Company Limited ("the Parent") and its subsidiary (the Parent and it'-
subsidiaries together referred to as "the Group"), for the quarter ended June 30,2023 and year to date
from April 0 1,2023 to June :;0, 2023 ("the Statement") attached herewith being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended ("the Listing Regulations").

This Statement. which is thv responsibility of the Parent's Management and approved bv the 1'<ln:l1t\
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"). prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted ill
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review 0" the Statement in accordance with the Standard 011 Review t-:ngagelllcllt\
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor l11 the
Entity", issued by the lnstirute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable u-, tl)
obtain assurance that we would become aware of all significant matters that might be identified in all
audit. Accordingly. we do n01 express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 11
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. to the
extent applicable.

The Statement includes the resu Its of the following entities:

.•.
i) Parent Companv:

The Peria Karamalai Tea & Produce Company Limited

Branches 3D, Sita Ram Apartments, Malaviya Street, Ram Nagar, Coimbatore - 641 009 (M) 90432 91794
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ii) Subsidiaries:

I. PK T Plantations Lim ited
2. Shivphal Vinimay Private Limited

Rased on our review conducted and procedures performed as stated in paragraph J above noth ing has
come to our attention that causes us to believe that the accompanying statement. prepared ill accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation JJ of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as amended, including the manner in which it is to be disclosed, or that it contains <in)

material misstatement.

The consolidated unaudited financial results include the interim financial results of two subsidiaries
which have not been reviewed/audited by their auditors, whose interim financial results reflect total
revenue of Rs. 0.02 Lakhs, total net loss after tax of Rs 0.31 Lakhs and Total Comprehensix e l.os ...nf
0.3 I Lakhs for the quarter ended 30.06.2023 as considered in the consolidated unaudited interim financial
results. These unaudited financial results and other unaudited financial information have been approv cd
and furnished to us by the Management and our conclusion on the statement, in so far as it relates tll the
affairs of the subsidiary is based solely on such unaudited financial results and other unaudited financial
information. According to the information and explanations given to us by the Management. the-e
interim financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For JAY ARAMAN AND KJUSHNA
Chartered Accountants
FRN - 011185S

~~

S. Krishna Moorthy
Partner

M.No.200826

Place: Coim batore
Date: 27.07.2023
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THE PERIA KARAMALAI TEA & PRODUCECOMPANY LIMITED
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Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th June 2023
(Rupees In Lakhs)

Quarter Ended Year Ended
SI. No. Particulars

30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) lRefer Note No.4} [Unaudited) (Audited)

1 Income
Revenue from operations 1,110.22 1,172.86 822.83 5,153.56
Other Income 14.92 28.27 13.12 65.67
Total Income 1,125.14 1,201.13 835.95 5,219.23

2 Expenses
a) Cost of materials consumed 88.56 66.27 74.73 325.90
b) Purchase of stock-In-trade 4.98 100.81 36.14 522.74

Changes in inventories of finished goods, work In progress
c) and stock-In-trade (469.72) 27.46 , (202.25) 49.68
d) Employees benefits expense 709.51 713.69 702.15 2,815.53
e) Finance costs 51.81 59.19 54.93 196.96
f) Depreclation and amortisation expenses 133.65 29.33 115.07 309.46
g) Other expenses 371.29 323.00 318.93 1,315.35

Total Expenses 890.08 1,319.75 1,099.70 5,535.62

3 Net Profit/{loss) before exceptional Items and tax (1-21 235.06 (118.62) (263.75) (316.391

4 Exceptional Items - - - -

5 Net Profit/(Loss) from Ordinary activities before tax (3-4) 235.06 (118.62) (263.75) (316.39)

6 Tax Expense 39.53 17.55 7.70 19.95

7 Net Proflt/(loss) from Ordinary activities after tax (5-61 195.53 (136.17) (271.45) (336.341

8 Other Comprehensive Income {Net of tax]
a) Items that will not be reclassified to Profit & Loss 7.86 (23.03) (7.01) (16.91)
b) Items that will be reclassified to Profit & Loss - -

9 Total Comprehensive Income (7+8) 203.39 (159.201 (278.461 (353.251

10 Paid Up Equity Share Capital (Face value of Rs.10/- per share) 309.59 309.59 309.59 309.59

11 Reserves( Excloding Revaluation Reserves as per balance sheet of - - - 17,871.82

12 Earnings Per Share of Rs. 101- each
Basic 6.32 (4.40) (8.77) (10.86)
Diluted 6.32 (4.40 (8.77) (10,86)
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THE PERIA KARAMALAI TEA 8&PRODUCE COMPANY LIMITED
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Consolidated Segmentwlse Revenue, Results, capital employed for the Quarter ended 30th June, 2023
(Rupees In Lakhs)

Quarter Ended Year Ended

SI.
Particulars

No.
30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudltedl JRefer Note No.4) lUnaudlted) (Audited)

1 Segment Revenue
a Tea 755.52 1,099.28 861.31 4,495.71
b Investment 363.64 119.28 (77.40) 624.97
c Power 86.15 21.97 79.40 239.25
d) Unallocated 0.02 1.66 5.52 6.96
Total 1,205.33 1,242.19 868.83 5,366.89
Less: Inter sesment Revenue 80.19 41.06 32.88 147.66
Net Sales/Income from Operations 1,125.14 1,201.13 835.9S 5,219.23

2 Segment Results (Profit before tax and
interest from each seamentl
a) Tea (42.07) {162.47 (129.80) (726.68)
b) Investment 359.14 114.77 (96.59) 606.96
c) Power 129.89) (13.42) 12.06 (6.67)
d) Unallocated (0.31) 1.69 5.51 6.96
Total 286.87 (59.43) (208.82 (119.43)
Less: 'i) Interest 51.81 59.19 54.93 196.96

iI) Other un-allocable expenditure net . -
off unallocable income

Profit before tax 235.06 (118.62) (263.75 (316.39)

3 Segment Assets (A)
a)Tea 3,567.45 4,347.87 3,614.32 4,347.87
b) Investment 17,161.93 15,829.49 16,463.79 15,829.49
c) Power 1,290.08 1,367.27 1,419.72 1,367.27
d) Unallocated 40.36 40.37 39.75 40.37
Total Segment Assets 22,059.82 21,585.00 21,537.58 • 21,585.00

4 Segment liabilities (B)
a) Tea 2,998.60 2,328.89 2,458.37 2,328.89
b) Investment .
c)Power 676.43 705.37 792.05 705.37
d) Un allocated 0.89
Total Segment Uabllitles 3,675.92 3,034.26 3,250.42 3,034.26

5 capital Employed (A·B)
a) Tea 568.85 2,018.98 1,155.95 2,018.98
b) Investment 17,161.93 15,829.49 16,463.79 15,829.49
c)Power 613.65 661.90 627.67 661.90
d Unallocated 39.47 40.37 39.75 40.37
Total 18,383,90 18,550.74 18,287.16 18,550.74

Notes on Consolidated financial Results:

1 The statement has been reviewed by the Audit Committe at its meeting held on July 27, 2023 and approved by the Board of
Directors at its meeting held on July 27, 2023 and the limited review of the accounts at the same time has been carried out by the
Statutory Auditor of the company.

2 These consolidated financial results are prepared in acccordance with the recognition and measurment principles of Indian

Accounting Standard as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended.

3 The Company has organized its business into three segments as Tea, Power and Investments which is in conformity with the Indian

Accounting Standard (Ind AS·I0B·Operating Segment) on "Segment Reporting" principles.

4 Figures ofthe quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of full financial year

and published year to date figures up to the third quarter of the relevant financial year.

S Previous period's figures have been re grouped / rearranged, to the extent necessary, to confirm to current period's classiflc~tions .

."
For Jayaraman & Krishna
Chartered Accountants
Reg. NO.011185S

For and on behalf of the Board

Place: Kolkata
Date: 27.07.2023

L.N.Bangur
Chairman

DIN 00012617

S Krishnamoorthy
Partner, Auditor
M.No. 200826
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