


























'PKT PLANTATICNS LTD
7..!CIN:U01 132TZ2009PLC015537
Panchratn”, 286, Race Course Road,
Coimbatore - 641018
 |Balance Sheet as at 31.03.2024

Amount in Lakhs

Particulars
I ASSETS
1 Non-current Assets
a Property, Plant and Equipment
Capital Work In Progress
Intangible assets
Financial Assets
Other Non - Current Assets

®o o O T

2 Current Assets
a Inventories
b Financial Assets
ii). Cash and cash equivalents
iii). Bank Deposits other than (ii) above
iv). Other Financial Assets
C Current tax assets

TOTAL ASSETS

I  EQUITY AND LIABILITIES
1 EQUITY
a Equity Share capital
b Other Equity

2 Non-current Liabiiities
a Financial Liabilities
b Other Non - Current Liabilities

3 Current Liabilities
a Financial Liabilities
i) Trade payables
b Current Tax Liabilities (Net)

TOTAL LIABILITIES

See accompanying notes lo the financial statements.

Note

1-b

31.03.2024 31.03.2023
3.60 39.49
35.00 -
0.59 0.15
0.04 0.04
39.23 39.69
25.00 25.00
14.09 14.39
0.10 0.30
0.04 -
39.23 39.69

As per our report of even date attached

For Sri Krishnamoorthy & Co
Chartered Accountants
Reg. No. 001496S

S b

V. Indira

Partner, Auditor
M.No. 200817
Place: Coimbatore
Date: 10/05/2024

For and on behalf of the Board

Yo

S.K.Singh
Director
DIN: 06453204

N
a Ae-
/ -
P.R.Ramakrishnan

Director
DIN: 02715749




PKT PLANTATIONS LTD

CIN:U01132TZ2009PLC015537

" Panchratn", 286, Race Course Road,

 Coimbatore - 641018

Statement of Profit and loss for the period ended 31.03.2024

Amount in Lakhs

Particulars Note Year Ended Year Ended
31.03.2024 31.03.2023
Income : :
Revenue from operations
Other income ’ 8 0.47 0.42
Total Income 0.47 0.42
Expenses:
Cost of materials consumed
Employee benefits expense
Finance costs
Depreciation and amortization expense ‘
Other expenses ' 9 0.77 0.45
Total expenses 0.77 0.45
Profit / (Loss) before tax -0.30 -0.03
Tax expense: .
1. Current Tax Expense - Current year -
Prior year 0.08
2. Deferred Tax Liability Provided / ( Reversed ) -
Profit from continuing operations for the year -0.30 -0.11
Other Comprehensive Income
Items that will not be reclassiifed to profit or loss
Total Comprehensive Income for the period/Year -0.30 -0.11
Earnings per equity share:
(1) Basic ( Face Value of Rs 10/- per share) -0.12 -0.04
(2) Diluted ( Face Value of Rs 10/- per share) -0.12 -0.04
See accompanying notes fo the financial statements. 10

As per our report of even date attached

For Sri Krishnamoorthy & Co
Chartered Accountants
Reg. No. 001496S

i

V. Indira

Partner, Auditor
M.No. 200817
Place: Coimbatore
Date: 10/05/2024

Yne

S.K.Singh
Director

DIN: 06453204

9
n M
’/"/'
P.R.Ramakrishnan

Director
DIN: 02715749




PKT PLANTATIONS LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

Amount in Lakhs

Particulars Year Ended Year Ended
31.03.2024 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extraordinary items (0.30) (0.03)
Adjustments for:
Interest received (0.47) (0.42)
Interest payments - -
Operating Profit before working capital changes (0.77) (0.45)
Adjustments for:
Other Financials Assets - -
Trade and other receivables -
Trade payables (0.20) 0.20
Cash generated from operations (0.96) (0.25)
Exceptional item
(0.96) (0.25)
Direct Taxes paid(net) (0.04) (0.25)
Net Cash from operating activities (0.92) (0.51)
B. CASH FLOW FROM INVESTING ACTIVITIES
Bank balance not considered as cash and cash equivalents -

Interest received 0.03 1.47
Net Cash used in investing activities 0.03 1.47
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest paid - -

Dividend paid including dividend distribution tax - -
Net Cash used in financing activities - -
Net increase / decrease in Cash and Cash Equivalents (0.89) 0.97
Opening cash and cash equivalents 39.49 38.53

|Closing cash and cash equivalents 38.60 39.49

As per our report of even date attached

For Sri Krishnamoorthy & Co
Chartered Accountants
Reg. No. 001496S

V. Indira
Partner, Auditor
M.No. 200817

Place: Coimbatore
Date: 10/05/2024

For and on behalf of the Board

o

S.K.Singh
Director
DIN: 06453204

o~

A /L"/'
P.R.Ramakrishnan

Director
DIN: 02715749




PKT PLANTATIONS LTD

STATEMENT OF CHANGES IN EQUITY

EQUITY SHARE CAPITAL

Amount in Lakhs

Note Amount in Rs.
As 2t 01.04.2023 25.00
Changes in Equiity Capital 10 -
As at 31.03.2024 25.00
OTHER EQUITY
Other
. General Retained Comprehensive Total
Particulars .
Reserve Earnings Income
Balance as at 01.04.2022 - 14.50 - 14.50
Profit for the year -0.11 -0.11
Dividend paid ' -
Dividend tax paid -
Other Comprehensive Income -
Balance as at 31.03.2023 - 14.39 . - .14.39
Profit for the year -0.30 -0.30
Balance as at 31.03.2024 - 14.09 - 14.09

As per-our report of even date attached

For Sri Krishnamoorthy & Co
Chartered Accountants
Reg. No. 0014965

At

V. Indira

Partner, Auditor
M.No. 200817
Place: Coimbatore
Date: 10/05/2024

For and on behalf of the Board

DIN

1 A

.
P.R.Ramakrishnan

DIN

: 06453204

102715749

ne |

S.K.Singh
Director

L/"\/;y

. Director
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PKT PLANTATIONS LTD
NOTES TO FINANCIAL STATEMENTS

Amount in Lakhs

TJ; Particulars 31.03.2024 31.03.2023
1 |a)Cash and Cash Equivalents
) Balance with Banks in current account 3.60 39.49
ii) In Deposit Account - -
(with less than 3 months maturity)
iii) Cash on hand - -
3.60 39.49
b) Bank Deposits other than above
With more than 3 months but less than 12 months maturity 35.00 -
2 |Other Financial Assets
Interest accrued on Bank deposits 0.44 -
Income tax Refund due Ay 2021-22 0.15 0.15
0.59 0.15
3 |Current Tax Asset
TDS receivable 0.04 0.04
0.04 0.04
6 |Trade Payables
Dues of Micro & Small Enterprises
Due to Others * 0.10 0.30
Other Payables - -
0.10 0.30
Ageing of Trade Payable as on 31.03.2024
Particulars oustanding from the due date of payment
<1lyr 1-2 yrs Total
UNDISPUTED DUES
Others 0.10 - 0.10
DISPUTED DUES
MSME
Others
0.10 - 0.10
Ageing of Trade Payable as on 31.03.2023
UNDISPUTED DUES
MSME
Others 0.30 1030
DISPUTED DUES
MSME
Others
0.30 - 0.30

7 |Current Tax Liability ( Net)
Provision for Taxation (Net)

0.04

0.04




PKT PLANTATIONS LTD

NOTES TO FINANCIAL STATEMENTS

Amount in Lakhs

. Year Ended
SL.No Particulars Upto 31.03.2024 31.03.2023
8 |Other Income
Interest Income on
Income Tax
Bank deposit 0.47 0.42
0.47 0.42
9 |Other Expenses :
Rates and taxes
Payment to Auditors
For Statutory Audit 0.10 0.12
For Certification fees 0.27 0.18
Professional Charges 0.31 0.01
Bank Charges 0.00 -
Rent Expenses 0.06
Interest expense - 0.14
Electricity Charges 0.04
Printing and stationary - -
0.77 0.45




PKT PLANTATION LIMITED

NOTES ON FINANCIAL STATEMENTS

Disclosure of Ratios

Ratios 31-03-2024 31-03-2023 Change Reason
Current Ratio 276.49 134.53 1.06 -
Debt Equity Ratio -

Debt Service Coverage Ratio -

Return on equity (0.003) (0.003) -

Inventory turnover ratio

Trade receivable Turnover Ratio

Trade Payable Turnover Ratio

Net Capital Turnover tatio

Net profit Ratio (0.641) 0.368 -2.74

Return on Capital Employed 0.002 0.001 1




PKT PLANTATIONS LIMITED
10. Notes forming part of the financial statements for the year ended 31.03.2024

| Statement of Material Accounting Policies
A. Corporate Information

The PKT Plantations Limited is an unlisted public limited Company domiciled in India and
incorporated under The Companies Act, 1956. The registered office of the company is at
Panchratn 286 Race course Road Coimbatore 641018. . The financial statements for the year
ended March 31, 2024 are approved for issue by Company’s Board of Directors on May xx,
2024. The company is the s 100% Subsidiary of The Peria karamalai Tea And Produce Company
Limited till 14™ November, 2023. Effective 14th November, 2023 ownership has been
transferred to M/s Maharaja Shree Umaid Mills Limited as per Board Meeting Approval dated
09" November, 2023. Effective 14th November, 2023 100% Subsidiary of Maharaja Shree
Umaid Mills Limited

B. Material Accounting Policies

1. Basis of preparation and presentation

The financial statements have been prepared on the historical cost convention on accrual basis
except for certain financial instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting policies mentioned below.

Historical cost is generally based on the fair value of the consideration given in exchange of goods
or services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or liability, the company takes into account the
characteristics of the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1
(unadjusted quoted prices in active markets for identical assets or liabilities that the entity can
access at the measurement date); Level 2 (inputs other than quoted prices included within Level
1, that are observable for the asset or liability, either directly or indirectly; Level 3 (unobservable
inputs for the asset or liability). Fair value in respect of equity financial instruments is the guoted
prices of those instruments in the stock exchanges at the measurement date.

The principal accounting policies are set out below:

All assets and liabilities have been classified as current and non-current as per the Company’s
normal operating cycle and other criteria set out in Ind AS 1 — Presentation of financial
statements and Schedule [ll to the Companies Act 2013. Based on the nature of the products and
the time between acquisition of assets for processing and their realisation in cash or cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
classification of assets and liabilities as current or non-current.



2.

Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amount of assets, liabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the reported amount of
revenues and expenses for the years presented. Actual results may differ from the estimates.
Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and future
periods affected.

Property, Plant and Equipment

Property, Plant and Equipment including bearer plants are stated at cost of acquisition or
construction less accumulated depreciation. The cost includes expenditure that is directly
attributable to the acquisition of the asset. On transition to Ind As, the Company has elected to
continue with the carrying value of all its property, plant and equipment as at 1% April 2016
measured as per the previous GAAP and use that carrying value as the deemed cost of property,
plant and equipment.

Depreciation

Depreciation is calculated using the straight-line method on a prorate basis from the month in
which each asset is put to use to allocate their cost, net of their residual values, over their
estimated useful lives. Company has ascertained and adopted the useful life of the asset as
mentioned in the schedule Il of Companies Act, 2013. Useful life of bearer plants-tea has been
considered on the basis of technical evaluation at 50 years and is depreciated from the date
when they are ready for commercial harvest.

Intangible Assets

Intangible assets with finite useful life that are acquired separately are carried out at cost less
accumulated amortisation and accumulated impairment losses. Amortisation is recognised on
straight-line basis over their estimated useful life.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any).

Financial Instruments

Financial assets and financial liabilities are initially measured at fair value: Transaction costs that
are directly attributable to the acquisition or issue of financial instruments (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.



Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognized immediately in profit or loss. Subsequently,
financial instruments are measured according to the category in which they are classified.

Financial Assets
The Company classifies its financial assets in the following categories:

i) Financial assets at amortised cost- Assets that are held for collection of contractual
cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. These are presented as current assets, except for
those maturing later than 12 months after the reporting date which are presented as
non-current assets. Financial assets are measured initially at fair value plus transaction
costs and subsequently, if maturing after 12 months period, using the effective interest
method, less any impairment loss. Debt instruments which do not meet the criteria of
amortised cost are measured at fair value and classified as fair value through profit and
loss or through other comprehensive income, as applicable. Financial assets at
amortised cost are represented by trade receivables, security deposits, cash and cash
equivalents, employee and other advances.

ii) Financial Assets at Fair Value through Other Comprehensive Income (FvTOQ) - All
equity investments are measured at fair values. Investments which are not held for
trading purposes and where the Company has exercised the option to classify the
investment as Fair Value through other comprehensive income (‘FVTOCY), all fair value
changes on the investment are recognised in OCl. The accumulated gains or losses
recognised in OCl are reclassified to retained earnings on sale of such investments.

iii) Financial assets at Fair Value through Profit and Loss (FVTPL) - Financial assets which
are not classified in any of the categories above are fair valued through profit or loss
(FVTPL).

iv) Impairment of financial assets - The Company assesses expected credit losses

associated with its assets carried at amortised cost and fair value through other
comprehensive income based on Company’s past history of recovery, credit-worthiness
of the counter party and existing market conditions. The impairment methodology
applied depends on whether there has been a significant increase in credit risk

Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized
cost less provision for impairment.

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in case of loans and borrowings
net of directly attributable costs. Financial liabilities are subsequently measured at amortised
cost using effective interest method. For trade and other payables maturing within one year
from the balance sheet date, the carrying value approximates fair value due to short maturity of
these instruments.



Foreign exchange gains or losses

For financial liabilities that are denominated in a foreign currency and are measured at
amortized cost at the end of each reporting period, the foreign exchange gains and losses are
determined based on the amortized cost of the instruments and are recognized in profit or loss.
The fair value of financial liabilities denominated in a foreign currency is determined in that
foreign currency and translated at the exchange rate at the end of the reporting period. For
financial liabilities that are measured as at fair value through profit or loss, the foreign exchange
component forms part of the fair value gains or losses and is recognized in profit or loss.

Inventories

Inventories are valued at the lower of cost and net realizable value. Costs of purchased
inventory are determined after deducting rebates and discounts. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

Translation of Foreign currencies

Foreign currency transactions are translated into the functional currency using the exchange
rates at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognized in profit
or loss.



9. Revenue Recognition

10

11.

12,

13

The Company recognizes revenue when the amount of revenue and its related cost can be
reliably measured and it is probable that future economic benefits will flow to the entity and
specific criteria in relation to significant risk.Revenue from sale transaction is recognized as and
when significant risks and rewards attached to the ownership in the goods is transferred to the
buyer. Revenue is measured at the fair value of the consideration received or receivable and
net of returns, trade allowances and rebates.

Revenue from other sources and expenses are recognized on accrual basis. Sale value of trees
cut on contract basis is accounted on realization.

Interest income is recognised using the effective interest method. When a loan and receivable is
impaired, the company reduces the carrying amount to its recoverable amount, being the
estimated future cash flow discounted at the original effective interest rate of the instrument,
and continues unwinding the discount as interest income. Interest income on impaired loans
and receivables is recognised using the original effective interest rate. Dividend income is
recognised when the right to receive payment is established. Income from investments is
accounted on an accrual basis

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time that is
required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred.

Earnings Per Share

Basic earnings per share have been computed by dividing the net income by the weighted
average number of shares outstanding during the year. Diluted earnings per share has been
computed using the weighted average number of shares and diluted potential shares, except
where the result would be anti-dilutive.

Dividends

Final dividends on shares are recordedas a liability on the date of approval by the shareholders
of the Company.interim Dividend are recorded as a liability on the date of declaration by the
Company’s Board of Directors.

Employee benefits

The Company operates various post-employment schemes, including both defined benefit and
defined contribution plans. Short-term employee benefits are recognised on an undiscounted
basis whereas long-term employee benefits are recognised on a discounted basis.

Short term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render the



related service are recognized in respect of employees’ services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are settled.
The liabilities are presented as current employee benefit obligations in the balance sheet.

Post Retirement

Post-Retirement benefits comprise of Provident Fund, Superannuation Fund and Gratuity which
are accounted as follows:

A. Provident Fund

This is a defined contribution plan. Contributions made to the Fund are charged to
revenue. The Company has no further obligations for future provident fund benefits other
than annual and recognizes such contributions as expense in the year incurred.

B. Superannuation Fund

This is a defined contribution plan. The company contributes a sum equivalent to defined
contribution plan for eligible employees’ salary towards superannuation fund administered
by the Trustees and managed by Life Insurance Corporation of India. The Company has no
further obligations for future superannuation benefits other than its annual contributions
and recognizes such contributions as expense in the year incurred.

C. Gratuity Fund

This is a defined contribution plan. Liabilities with regard to the gratuity are determined by
actuarial valuation at each balance sheet date using projected unit credit method.

Actuarial gains and losses are recognised in full in the other comprehensive income for the
period in which they occur. The retirement benefit obligation recognised in the balance
sheet represents the present value of.the defined benefit obligation as adjusted for
unrecognised past service cost, if any, and as reduced by the fair value of plan assets. Any
asset resulting from this calculation is limited to the present value of any economic benefit
available in the form of refunds from the plan or reductions in future contributions to the
plan.

Long Term

Leave Encashment
This is a defined contribution plan. The Company makes annual contribution to the Fund
administered by Life Insurance Corporation of india. The Company has no further obligations for

future leave encashment other than its annual contribution and recognizes such contributions
as expense in the year incurred.

14. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.



15.

Current tax

The income tax expenses or credit is based on taxable profit for the year. Taxable profit differs
from 'profit before tax' as reported in the statement of profit and loss because of items of
income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax is calculated using tax rates that have been
enacted.

Deferred tax

Deferred tax is provided in full, using the balance sheet approach, on temporary differences
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profits.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for all deductible temporary differences and incurred tax losses to the extent
that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised
if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor
the accounting profit. :

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufﬁaent taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period. The
measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the income
taxes are also recognised in other comprehensive income or directly in equity respectively

Provisions and contingencies

Provisions: Provisions are recognised when there is a present obligation or constructive
obligation as a result of a past event and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are determined by discounting the expected future cash
flows at a pretax rate that reflects current market assessment of the time value of money and
the risks specific to the liability.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the



16.

17.

18.

company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made.

Cash and cash equivalents

Cash and cash equivalents for the purpose of presentation in the statement of cash flow,
comprises of cash at bank, in hand, bank overdrafts and short term highly liquid
investments/bank deposits with an original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

Segment Reporting

Segments are identified based on the manner in which the Company’s Chief Operating Decision
Maker (‘CODM’) decides about resource allocation and reviews performance. Segment results
that are reported to the CODM include items directly attributable to a segment as well as those
that can be allocated on a reasonable basis. Segment capital expenditure is the total cost
incurred during the period to acquire property, plant and equipment and intangible assets other
than goodwill.

Leases

Leases in which a significant portion of the risks and rewards of ownership are not transferred
to the Company as lessee are classified as operating leases. Payments made under operating
leases (net of any incentives received from the lessor) are charged to statement of profit and
loss on a straight-line basis over the period of the lease unless the payments are structured to
increase in line with expected general inflation to compensate for the lessor's expected
inflationary cost increases.

Other Notes to Financial Statements

1. Contingent Liability and commitments to the extent not provided for:
a. Claims against the Company not acknowledged as debts Nil
b. Bank & Other guarantees’ Nil

2. The details of amounts outstanding to Micro and Small Enterprises based on available
information with the Company is as under:

Principal amount due and remaining unpaid Nil
Interest due on above and the unpaid interest Nil
Interest paid ’ Nil
Payment made beyond the appointed day during the year Nil
Interest due and payable for the period of delay Nil
Interest accrued and remaining unpaid Nil
Amount of further interest remaining due and payable in succeeding years Nil




3. Income tax relating to continuing Operation

Income tax recognised in profit and loss account

Particulars 31.03.2024 31.03.2023
Current tax
Current tax on profits for the year Nil Nil
Adjustment of tax of prior year Nil 0.08 -
Total current tax expense Nil 0.08
Total income tax expense recognised for the year Nil 0.08
Particulars 31.03.2024 31.03.2023
Profit before tax after exceptional item -0.30 -.03
Enacted tax rate in India 25.01% 25.01%
Current tax on profits for the year 0.00 0.00
Adjustment of tax of prior year 0.00 0.08
Total income tax expense recognised for the
year 0.00 0.08
4. Earnings per Share:
Particulars 31.03.2024 31.03.2023
Profit /(Loss) after tax Rs. (0.30) (0.11)
Weighted average No. of shares outstanding 2,50,000 2,50,000
Basic earnings per share
(Nominal value of equity shares Rs. 10/- per share) (0.12) (0.04)

5. Related Party Disclosures

Name of Related Parties and nature of relationship where control exists are as under:

S.K.Singh Director
Key Management P.R.Ramakrishnan Director
Personnel N.Swaminathan, Director

Limited till 14/11/2023

The periakaramalai Tea And Produce Company

Holding Company Maharaja Shree Umaid Mills Limited from 14/11/2023
Nature of transaction Holding company Key Managerial
Personnel
Transfer of ownership Nil Nil
Transfer out

The periakaramalai Tea

And Produce Company

Limited 25.00 Nil




Transfer in
Maharaja Shree Umaid
Mills Limited from
14/11/2023 25.00 Nil
Outstanding’s
Receivables Nil Nil
Payables Nil 0.02
Financial Instruments Rs. In Lakhs
31st March 2024 31st March 2023
Particulars FVT | FVTO | Amortised Amortised
PL Ci Cost FVTIPL | FvTOCI Cost
Financial Assets
a) Investment
b) Trade Receivables
c) Cash & Bank Balances 38.60 39.49
d) Loans
e) Other Financial Assets 0.59 0.15
Non — Current - -
Current - -
Total - 39.19 39.64
31st March 2024 31st March 2023
Particulars FVT | FVTO | Amortised Amortised
PL Cl Cost FVTPL | FVTOCI Cost
Financial Liabilities
a) Borrowings
b) Trade Payables 0.10 0.30
c) Other Financial Liabilities
Total - - 0.10 0.30




Financial risk management
Market risk

Market risk is the risk that the fair value of the future cash flows will fluctuate because of
changes in the market prices such as interest rates risk, price risk and commaodity risk. Further,
the company is not exposed to any foreign currency exchange rate risk which has an impact
on the Income statement and Equity as it does not have transaction references with other
currencies.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The interest rate risk can also impact
the provision for retiral benefits. The Company generally utilizes fixed rate borrowings and
therefore not subject to interest rate risk, since neither the carrying amount nor the future
cash flows will fluctuate because of change in the market interest rates. The Company is not
exposed to significant interest rate risk as at the respective reporting dates.

The carrying value of all financial assets and liabilities which are measured at amortised cost ia
an approximation of respective fair value ’

7 Transfer of ownership — Holding Company:

The Board of Directors at its meeting held on 09th November 2023 have approved the Transfer of
ownership of its Holding Company of PKT Plantations Limited for a consideration of INR 40 Lakhs, net
of all liabilities taken over by the buyer M/s Maharaja Shree Umaid Mills Limited which is a related
party and the said transactions are at arm’s length price, The ownership transferred trasnsferred
effective from 14.11.2023.

8 Disclosure on Crypto or virtual currency:

The Company has not traded or invested in crypto currency or virtual currency during the current or
previous year

9 Details of Benami property:

No proceedings have been initiated or are pending against the Company for holding any Benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

10 Compliance with number of layers of companies:

The Company has complied with the number of layers prescribed under the Companies Act, 2013.

11 Utilisation of borrowed funds and share premium:

A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.



B) The Company has not received any fund from any person(s) or entity (ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
12 Valuation of Property, Plant & Equipment, intangible asset and investment property:

The Company has not revalued its property, plant and equipment {including Right of Use Assets) or
intangible assets or both during the current or previous year :

13 Wilful Defaulter;

The Company had not been declared a wilful defaulter by any bank or financial institution or other
lender (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India.

14 The Company does not have Charges or Satisfaction which is yet to be registered with Registrar of
Companies (ROC) beyond the statutory period.

15 Audit Trail

The Company uses accounting software "Tally Prime" at Head office .for maintaining its books of

accounts for the financial year ended March 31, 2024 which does not have a feature of recording
audit trail (edit log) facility

Presently, the company is in the process of activating the edit log facility in the accounting software..

16 Previous year’s figures have been regrouped / reclassified, whenever necessary, to confirm
with the current period presentation.

In terms of our report attached for and on behalf of the Board of Directors
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